
������/H�SURMHW�JOREDO��OD�FRKpUHQFH��OD�FRQFHUWDWLRQ�HW�OH�SD\V
'DQV����DQV� OH�SD\V DXUD�VX�WURXYHU�XQH�FRKpUHQFH�HW�XQH�DXWRQRPLH�TXDQW�j�VRQ�GpYHORSSHPHQW�HW�FH��HQ�SDUWHQDULDW��QRQ�SDV�HQ�RSSRVLWLRQ�RXGpSHQGDQFH��DYHF�O¶DJJORPpUDWLRQ�GH�0RQWSHOOLHU��WRXW�HQ�JDUGDQW�VRQ�LQGpSHQGDQFH��,O�DXUD�VX�DSSRUWHU�GH�OD�FRKpUHQFH�HQWUH�OHV�SURMHWV��PDLV�DXVVL�HQWUH�OH�FDGUH�GH�YLH�HW�OH�GpYHORSSHPHQW�GXUDEOH��,O�DXUD�VX�GpYHORSSHU�OD�FRQFHUWDWLRQ�PXOWLSDUWHQDULDOH�HW�GRQF�SOXV�GH�OLHX[�G¶pFKDQJHV��RUJDQLVHU�GHV�UpXQLRQV�SXEOLTXHV�HW�GHV�XQLYHUVLWpV�SRSXODLUHV�SRXU�LQIRUPHU�OD�SRSXODWLRQ�TXL�DXUD�GpFLGp�GH�V¶LQYHVWLU� /H�SD\V�SDUWLFLSHUD�j�OD�EDQDOLVDWLRQ�GH�OD�GpPRFUDWLH�SDUWLFLSDWLYH��/HV�FRPPXQDXWpV�GH�FRPPXQHV�VHURQW�GHV�pOpPHQWV�PRWHXUV��VWUXFWXUHV�GH�UpDOLVDWLRQ�GHV�SURMHWV��/H�SD\V�QH�VHUD��SDV�GHYHQX�XQH�VXSHU�DGPLQLVWUDWLRQ�QL�XQ�JXLFKHW��,O�VHUD�GDYDQWDJH�XQH�LQVWDQFH�GH�FRQFHUWDWLRQ�VWUXFWXUpH�R��VHURQW�H[DPLQpV�OHV�SURMHWV�GH�PR\HQQH�HW�JUDQGH�HQYHUJXUH�
/H�FRQVHLO�GH�GpYHORSSHPHQW�VH�UpXQLUD�DXWDQW�TXH�QpFHVVDLUH�HQ�IRQFWLRQ�GH�O¶DFWXDOLWp HW�GHV�GRVVLHUV�
/H� SD\V� DXUD� FUpp� GHV� SDVVHUHOOHV� HQWUH� OHV� VWUXFWXUHV� H[LVWDQWHV�� 7RXW� HQ� FRQVHUYDQW� OHXUV� GLYHUVLWpV� SROLWLTXHV�� OHV� pOXV� DXURQW� FRPSULV�O¶LPSRUWDQFH�G¶XQ�SURMHW� JOREDO� j� O¶pFKHOOH�GX�SD\V� HW� DXURQW� VX� IDLUH� WDLUH� OHXUV�TXHUHOOHV�SDUWLVDQHV�� ,OV� WUDYDLOOHURQW�GRQF� HQ� FRPPXQ�� HQ� VH�SRVLWLRQQDQW�j�O¶pFKHOOH�GX�SD\V��/H�FXPXO�GHV�PDQGDWV��SROLWLTXH�HW�WHFKQLTXH�HQ�SDUWLFXOLHU��VHUD�pYLWp�DILQ�GH��SHUPHWWUH�XQH�PHLOOHXUH�OLVLELOLWp�HW�XQH�PHLOOHXUH�FRPPXQLFDWLRQ�
/H� SD\V� DXUD�PLV� HQ� SODFH� GHV� VHUYLFHV� HW� GHV� RXWLOV� GH� GLDJQRVWLF� HW� G¶pYDOXDWLRQ�� TXL� SHUPHWWURQW� GH� GpWHUPLQHU� OHV� LPSDFWV� �pFRQRPLTXHV��VRFLDX[�� HQYLURQQHPHQWDX[�� GHV� SURMHWV� �GpYHORSSHPHQW� WRXULVWLTXH�� XUEDQLVPH�� GpYHORSSHPHQW� pFRQRPLTXH���&H� VHURQW� HQ� IDLW�� GH� YpULWDEOHV�RXWLOV�G¶DLGHV�j�OD�GpFLVLRQ��DLQVL�TXH�OHV�RXWLOV�GH�O¶DSSUHQWLVVDJH�FROOHFWLI�
/H� SD\V� VDXUD� JpUHU� OHV� WUDQVSRUWV�� O¶pGXFDWLRQ� HW� OD� VDQWp� j� O¶pFKHOOH� GH� VRQ� WHUULWRLUH�� /H� SD\V� DXUD� VX� FUpHU� XQH� LGHQWLWp� FRPPXQH� GDQV� VD�GLYHUVLWp��VD�WDLOOH�GH�SUR[LPLWp��VD�YLH�VRFLDOH��,O�DXUD�HX�FRPPH�YRORQWp�GH�FUpHU�XQ�SD\V�G¶DERUG�SRXU�VHV�KDELWDQWV�SXLV�SRXU�OHV�WRXULVWHV��HW�



QRQ� O¶LQYHUVH�� ,O�DXUD�VX�MRXHU�GDQV�XQ�SDUWHQDULDW�GH�UHFRQQDLVVDQFH�GHV�FRPSOpPHQWDULWpV�HW�GHV�GLIIpUHQFHV�HQWUH�XQH�PRVDwTXH�GH�WHUULWRLUHV�ORFDX[��$LQVL�OH�SD\V�DXUD�GRQQp�XQ�VHQV�j�O¶HQVHPEOH�GX�GpYHORSSHPHQW��/D�G\QDPLTXH�DLQVL�HQJHQGUpH�VHUD�GHYHQXH�XQ�IDFWHXU�G¶DWWUDFWLYLWp�
������8QH�DJULFXOWXUH�GLYHUVLILpH�HW�GH�TXDOLWp

/¶DJULFXOWXUH�VHUD�GLYHUVLILpH��GH�TXDOLWp��UDLVRQQpH�HW�LPDJLQDWLYH��
/D�TXDOLWp��XQH�DJULFXOWXUH�GLYHUVLILpH��RYLQV��YLWLFXOWXUH«��HW� O¶DXWKHQWLFLWp�GHV�SURGXLWV�DXURQW�pWp�GpYHORSSpHV�GDQV�XQ�VRXFL�GH�YLDELOLWp�GHV�H[SORLWDWLRQV�GRQW�FHUWDLQHV�VHURQW�GHYHQXHV�PXOWL�IRQFWLRQQHOOHV��/H�WHUULWRLUH�DXUD�VX�JDUGHU�YRLUH�GpYHORSSHU�XQH�DJULFXOWXUH�UHVSHFWXHXVH�GH�O¶HQYLURQQHPHQW� j� OD� IRLV� j� WUDYHUV� XQ� WUDYDLO� VXU� OH� TXDOLWDWLI� � �OHV� ODEHOV�� HW� FH� � JUkFH� j XQH� SROLWLTXH� G¶DLGH�PLVH� HQ� SODFH� GDQV� OHV� FDYHV�FRRSpUDWLYHV�HW�OD�SUpVHUYDWLRQ�G¶H[SORLWDWLRQV�© YLDEOHV ª��WDLOOH�G¶H[SORLWDWLRQ«���
/D�ILOLqUH�DJULFROH�HW�SOXV�VSpFLDOHPHQW�OD�ILOLqUH�YLWLFROH�VHURQW�SOXV�VROLGDLUHV�HW�RUJDQLVpHV��3DU�H[HPSOH��LO�Q¶\�DXUD�SDV�GH�MDFKqUHV�DJULFROHV�JUkFH�DX�GpYHORSSHPHQW�G¶XQH�DJULFXOWXUH�SOXV�UDLVRQQpH��GLYHUVLILpH��DYHF�O¶H[SORLWDWLRQ�GH�OD�WUXIILFXOWXUH�GDQV�OHV�HQGURLWV�R��OD�ILOLqUH�YLWLFROH�QH�VHUD�SDV�UHQWDEOH�
/¶DPpOLRUDWLRQ�GH�OD�FRPPHUFLDOLVDWLRQ�HQ�FRKpUHQFH�DYHF�OD�ILOLqUH�WRXULVWLTXH�H[LVWHUD��/H�GpYHORSSHPHQW�GX�PDUNHWLQJ�SHUPHWWUD�OD�GLVWULEXWLRQ�GX� YLQ� GDQV� OHV� JUDQGHV� VXUIDFHV� GX� WHUULWRLUH� HW� GDQV� OHV� UHVWDXUDQWV�� /H� GpYHORSSHPHQW� GHV� JvWHV� GDQV� OHV� SURSULpWpV� DJULFROHV� DSSRUWHUD� XQ�FRQIRUW�DX[�DJULFXOWHXUV�HW�FRQWULEXHUD�j�XQ�PHLOOHXU�pTXLOLEUH�ILQDQFLHU�
/HV�SD\VDJHV�FUppV�SDU� OD�YLJQH��QpFHVVLWHURQW� OD�SUpVHUYDWLRQ�GH�FHWWH�FXOWXUH�HW�VXUWRXW�GH�WURXYHU�XQH�DOWHUQDWLYH�TXL�HVW� OD�FXOWXUH�ELRORJLTXH��&HWWH�DJULFXOWXUH�DXUD�SHUPLV�OD�PDvWULVH�GH�OD�ULFKHVVH�SD\VDJqUH�GX�SD\V�HW�DXUD�FRQWULEXp�j�OD�SUpVHUYDWLRQ�GX�WRXULVPH�HW�DX�GpYHORSSHPHQW�GX�WRXULVPH�YHUW�



������8QH�ILOLqUH�WRXULVWLTXH�RUJDQLVpH
/D� ILOLqUH WRXULVWLTXH� DXUD� pWp�GpYHORSSpH� DXWRXU�GH� OD�TXDOLWp� HW� DXWRXU�GH�SURGXLWV� YLVDQW� XQ� WRXULVPH�GH�SUR[LPLWp��8QH�RIIUH�GLYHUVLILpH�GH�SHWLWHV�VWUXFWXUHV�TXL�WUDYDLOOHURQW�HQ�V\QHUJLH�SRXU�XQ�pWDOHPHQW�GH�OD�VDLVRQ�WRXULVWLTXH��HQ�DGpTXDWLRQ�DYHF�OHV�FDUDFWpULVWLTXHV�GH�OD�YLH�ORFDOH�VH� VHUD�GpYHORSSpH�� ,O� V¶DJLUD�GDYDQWDJH�G¶XQ� WRXULVPH�GH�FRQQDLVVHXUV�SOXW{W�TXH�GH�PDVVH��8QH� UpIOH[LRQ�DPRQW�DXUD�SHUPLV�GH�FDQDOLVHU� OH�GpYHORSSHPHQW�GH�FH�GHUQLHU��&H�WRXULVPH�UpIOpFKL�SHUPHWWUD�OD�SUpVHUYDWLRQ�GX�SD\VDJH��/HV�WRXULVWHV�VHURQW�FRQVLGpUpV�DORUV�FRPPH�GHV�LQYLWpV��FKDPEUHV� G¶K{WHV�� DFWLYLWpV� j� OD� IHUPH�� GpFRXYHUWH� GHV� SURGXLWV� GX� WHUURLU� «��� /D� TXDOLWp� GH� O¶DFFXHLO� HW� GH� O¶RIIUH� WRXULVWLTXH� DXURQW� pWp��GpYHORSSpH�
/¶KpEHUJHPHQW� WRXULVWLTXH� VH� VHUD� GpYHORSSp�� QRWDPPHQW� SDU� OD� FRQVWUXFWLRQ� G¶XQ� K{WHO� GH� JUDQGH� FDSDFLWp� j� &OHUPRQW�O¶+pUDXOW�� SDU� OH�GpYHORSSHPHQW� GH� JvWHV� DGDSWpV� HW� pTXLSpV� SRXU� XQH� XWLOLVDWLRQ� SOXV� ORQJXH�� /D� TXDOLWp� GH� O¶KpEHUJHPHQW� HW� GH� O¶K{WHOOHULH� SHUPHWWUD�O¶LPSODQWDWLRQ�GDQV�OH�SD\V�GH�FHQWUHV�GH�IRUPDWLRQV�DGDSWpV��&HWWH�PDLQ�G¶°XYUH�GH�TXDOLWp�UHVWHUD�VXU�OH�WHUULWRLUH�JUkFH�j�XQ�EDVVLQ�G¶HPSORLV�FRQVpTXHQW��
/D�ILOLqUH�WRXULVWLTXH�VHUD�RUJDQLVpH�GH�PDQLqUH�j�DYRLU�GHV�FRPSOpPHQWDULWpV�HW�XQH�FRKpUHQFH�DYHF�OD�ILOLqUH�DJULFROH��/D�FRQILDQFH�UqJQHUD�HQWUH�OHV�SUHVWDWDLUHV�SRWHQWLHOV���H[ ��UHVWDXUDWHXU��K{WHOLHU��DJULFXOWHXU���

������'HV�DFWLYLWpV�pFRQRPLTXHV�GH�SRLQWH
/H� GpYHORSSHPHQW� pFRQRPLTXH�� j� SDUWLU� GX� SDWULPRLQH� H[LVWDQW�� VHUD� SHQVp� j� O¶pFKHOOH� GX� SD\V�� ,O� VH� UpDOLVHUD� JUkFH� j� OD SUpVHQFH� G¶XQ�LQWHUORFXWHXU�XQLTXH�SRXU� OHV�SURMHWV�pFRQRPLTXHV�TXL�SHUPHWWUD� O¶DERXWLVVHPHQW�GH�FHX[�FL��/H�SD\V�DXUD�DFFXHLOOL�XQH�HQWUHSULVH�GRWpH�G¶XQH�WHFKQRORJLH�GH�SRLQWH�TXL�DXUD�DWWLUp�G¶DXWUHV�HQWUHSULVHV��&HV�LQVWDOODWLRQV�VHURQW�SRVVLEOHV�HQ�SDUWLFXOLHU�SDUFH�TXH�OH�SD\V�VHUD�pTXLSp�HQ�UpVHDX�KDXW�GpELW��(QVXLWH�GH�QRXYHOOHV�HQWUHSULVHV�V¶LPSODQWHURQW��WRXW�HQ�SUpVHUYDQW�OH�FDGUH�HW�OD�TXDOLWp�GH�YLH�H[LVWDQWV�VXU�FH�WHUULWRLUH��'HV�SURMHWV�



LQGXVWULHOV� QRYDWHXUV� DXURQW� pWp� VRXWHQXV� SDU� OH� WHUULWRLUH� V¶LOV� VRQW�� HQ� SDUWLFXOLHU�� HQ� UDSSRUW� DYHF� OH� FDUDFWqUH� QDWXUHO� GX� WHUULWRLUH��HQYLURQQHPHQW��JHVWLRQ�GHV�GpFKHWV��
8QH�GpPDUFKH�GH�PLVH�HQ�V\QHUJLH�DXUD�pWp�GpYHORSSpH�HW�HOOH�SHUPHWWUD�OH�WUDYDLO�HQ�UpVHDX�G¶HQWUHSULVHV�TXL�GHYLHQGUD�XQ�pWDW�G¶HVSULW�FKH]�OHV�HQWUHSUHQHXUV�HW�XQH�IDoRQ�G¶RSpUHU�DX�MRXU�OH�MRXU��&HW�pWDW�G¶HVSULW�DXUD�pWp�SRUWp�SDU�OHV�pOXV�
*UkFH�j�O¶DFFXHLO�GH�QRXYHOOHV�HQWUHSULVHV��OH�GpYHORSSHPHQW�GH�O¶HPSORL�ORFDO�TXL�pWDLW�XQH�SULRULWp�VHUD�GHYHQX�XQH�UpDOLWp��O¶HPSORL�WHUWLDLUH�VHUD�HQFRXUDJp�� FDU� F¶HVW� XQH� DFWLYLWp� SURSUH�� QRQ� SROOXDQWH���8QH�PDLQ� G¶°XYUH�TXDOLILpH� HW� GLVSRQLEOH� VHUD�XQ� DWRXW� VXSSOpPHQWDLUH� HW� IDYRULVHUD�O¶LPSODQWDWLRQ�GH�SHWLWHV�XQLWpV��LQGXVWULHOOHV��WHUWLDLUHV��DUWLVDQDW�HW�DUWLVDQDW�G¶DUW«���8QH�RIIUH�G¶LPPRELOLHU�G¶HQWUHSULVH��SULRULWDLUHPHQW�LQWpJUp�DX�WLVVX�DQFLHQ�DILQ�GH�FRQWULEXHU�j�OD�YDORULVDWLRQ�GH�FHOXL�FL��DXUD�pWp�GpYHORSSpH�
'HV� ILOLqUHV� G¶DSSUHQWLVVDJH� VH� VHURQW� GpYHORSSpHV� DILQ� GH� FRQWULEXHU� DX�PDLQWLHQ� HW� DX� GpYHORSSHPHQW� GH� O¶DUWLVDQDW� TXL� FRQVWLWXH� XQ� SRLGV�pFRQRPLTXH�LPSRUWDQW��YLWDOLWp�GHV�FHQWUHV�YLOOHV���/D�GLVSDULWp�H[LVWDQWH�HQWUH�OHV�VDODLUHV�DX�1RUG�GX�WHUULWRLUH�HW�DX�6XG�GX�WHUULWRLUH�GLVSDUDvWUD�
3RXU� XQ� GpYHORSSHPHQW� KDUPRQLHX[� GX� SD\V�� OD� SROLWLTXH� GH�PXOWLSOLFLWp� GHV� ]RQHV� LQGXVWULHOOHV� OH� ORQJ� GHV� D[HV�GH� FRPPXQLFDWLRQ� DXUD� pWp�DUUrWpH��/D�FRQFXUUHQFH��HQWUH�OHV�FRPPXQHV��DXWRXU�GHV�=$�DXUD�pWp�VWRSSpH�JUkFH�j�OD�FUpDWLRQ�G¶XQH�738�XQLTXH�VXU�OH�WHUULWRLUH��/D�FUpDWLRQ�G¶XQH�]RQH�G¶DFWLYLWp�HQ�UHODLV�DYHF�O¶XQLYHUVLWp��WHFKQRORJLH��VHUD�XQ�SOXV�
/¶DUWLVDQDW�G¶DUW��/RGqYH�± 3p]HQDV��VH�VHUD�GpYHORSSp�JUkFH�j XQ�DSSXL�FRPPHUFLDO�HW�GH�FRPPXQLFDWLRQ�TXH�OH�SD\V�DXUD�SRUWp��HQFRXUDJHPHQW�GHV�DUWLVDQV�G¶DUW�j�YHQLU�V¶LQVWDOOHU�VXU�VRQ�WHUULWRLUH��
/H� IDLW� GH� IDLUH� FHVVHU� OHV� RSpUDWLRQV� PDUNHWLQJ� HQWUHSULVHV� SDU� OH� GpSDUWHPHQW� GH� O¶+pUDXOW� SHUPHWWUD� G¶HQUD\HU� O¶LQDGpTXDWLRQ� GX� WLVVX�pFRQRPLTXH�SDU�UDSSRUW�j�O¶pYROXWLRQ�GpPRJUDSKLTXH��&HOD�VWRSSHUD�OH�GpYHORSSHPHQW�GHV�YLOODJHV�GRUWRLUV��



������/D�YLWDOLWp�GHV�ERXUJV�FHQWUHV
/H�SD\V�� GDQV� ��� DQV�� DXUD� SUpVHUYp� O¶HQYLURQQHPHQW� HW� UHVWDXUp� OH�SDWULPRLQH��/HV� F°XUV�GH�YLOODJHV� VHURQW�YLYDQWV� �FRPPHUFH�� ELVWURWV�� HW� OD�VLJQDOLVDWLRQ�© SURSUH ª��8QH�VWUDWpJLH�VH�VHUD�GpYHORSSpH�DXWRXU�GH�OD�IRQFWLRQ�UpVLGHQWLHOOH�HW�GRQF�GH�O¶pFRQRPLH�UpVLGHQWLHOOH�
/D�UHYLWDOLVDWLRQ��GHV�ERXUJV�FHQWUHV�DXUD�pWp�SRVVLEOH�JUkFH�j�OD�SROLWLTXH�PHQpH�DX�VHLQ�GX�SD\V�SRXU�GpYHORSSHU�GHV�VHUYLFHV�GH�SUR[LPLWp��j�OD�SRSXODWLRQ��FUqFKHV«���HW�OHV��pTXLSHPHQWV�VWUXFWXUDQWV�j�YRFDWLRQ�LQWHUFRPPXQDOH��FROOqJHV��SLVFLQH�LQWHUFRPPXQDOH�«���OH�WRXW�HQ�KDUPRQLH�DYHF�OH�SDWULPRLQH�H[LVWDQW��SDU�H[HPSOH�HQ�UpKDELOLWDQW�OHV�EkWLV�DQFLHQV����
/HV�ERXUJV�GX�SD\V�VH�VHURQW�UHSHXSOpV�JUkFH�j�OD�PLVH�HQ�°XYUH�G¶XQH�SROLWLTXH�GH�O¶KDELWDW�SHUPHWWDQW�OD�UpKDELOLWDWLRQ�GHV�ORJHPHQWV�H[LVWDQWV��OHXU�WUDQVIRUPDWLRQ�HQ�ORJHPHQWV�VRFLDX[��OD�UHTXDOLILFDWLRQ�GHV�HVSDFHV�EkWLV�HW�QRQ�OHXU�H[WHQVLRQ��/D�PL[LWp�VRFLDOH�HW�O¶LGHQWLWp�GHV�TXDUWLHUV�VHURQW� DLQVL� GpYHORSSpHV�� 8Q� ERQ� HVSULW� GH� YLOODJH� UqJQHUD�� &H� VHURQW� GHV� YLOODJHV� R�� LO� IDLW� ERQ� YLYUH�� GHV� YLOODJHV� TXL� VHURQW� DQLPpV��/¶DXWKHQWLFLWp�VHUD�DLQVL�YDORULVpH��
/H�FRPPHUFH�DXUD�pWp�PDLQWHQX�YRLUH�UHQIRUFp�GDQV�OHV�ERXUJV�FHQWUHV��&HV�FRPPHUFHV�VHURQW�GLYHUVLILpV�HW�QRQ�VSpFLDOLVpV��,OV�FRQWULEXHURQW�j�OD�OXWWH�FRQWUH�O¶pYDVLRQ�FRPPHUFLDOH��/D�PLVH�HQ�SODFH�GH�V\VWqPH�GH�JpUDQFH�FRPPXQDOH�SHUPHWWUD�G¶DLGHU�OHV�SULYpV�j�V¶LQVWDOOHU�HW�j�RXYULU�GHV�SHWLWV�FRPPHUFHV��SDU�H[HPSOH�VXU�OH�SODWHDX�GX�/DU]DF��
/D� SULVH� GH� FRQVFLHQFH� GH� OD� QpFHVVLWp� G¶XQ� GpYHORSSHPHQW� SURJUHVVLI� �WRXULVPH�� XUEDQLVPH�«��� SHUPHWWUD� G¶HQJDJHU� DX� VHLQ� GX� SD\V� XQH�UpIOH[LRQ� VXU� O¶DFFXHLO� GH� FHWWH� SRSXODWLRQ��&HWWH� UpIOH[LRQ� SHUPHWWUD� GH� UpSRQGUH� j� OD� TXHVWLRQ� GH� VD� ORFDOLVDWLRQ� SRXU� OD� IDLUH� EpQpILFLHU� GHV�pTXLSHPHQWV�H[LVWDQWV��GHV�WUDQVSRUWV�SXEOLFV�DGpTXDWV�HW�GHV�VHUYLFHV�VDQLWDLUHV�HW�VRFLDX[��/D�FURLVVDQFH�HW�O¶DFFXHLO�GHV�QRXYHOOHV�SRSXODWLRQV�VHURQW�JpUpV�HQ�WHUPH�GH�VHUYLFHV�SXEOLFV��pFROHV��ORJHPHQWV��



&H�UHQIRUFHPHQW�GHV�VHUYLFHV�GH�SUR[LPLWp�SXEOLFV�HW�SULYpV�DFFRPSDJQHUD�O¶DUULYpH�GH�QRXYHOOHV�SRSXODWLRQV�TXL�VHUD�DORUV�SURJUHVVLYH�HW�VXLYLH�SRXU� XQH� PHLOOHXUH� LQWpJUDWLRQ� GDQV� OD� YLH� ORFDOH�� (OOH� SHUPHWWUD� OD� FRQVWUXFWLRQ� GHV� pTXLSHPHQWV� QpFHVVDLUHV� DX� IXU� HW� j� PHVXUH�� &HW�DFFRPSDJQHPHQW�VHUD�FLEOp�VXU�OHV�SRSXODWLRQV�WUqV�MHXQHV�HW�kJpHV�
����� /¶H[LVWHQFH�G¶XQ�SURMHW�JOREDO�OLp�j�O¶XUEDQLVPH��j�O¶DFFXHLO�GHV�SRSXODWLRQV

8QH�YRORQWp�SROLWLTXH�FRPPXQH��H[SULPpH�SDU�OD�PLVH�HQ�SODFH�G¶XQ�6&27�VXU�OH�SpULPqWUH�GX�SD\V��DXUD�GRQQp�XQH�FRKpUHQFH�j�O¶DPpQDJHPHQW�GX�WHUULWRLUH�HQ�WHUPH�GH�ORJHPHQWV��WUDQVSRUWV��GpYHORSSHPHQW�GHV�]RQHV�G¶DFWLYLWpV«�/H�6&27�DXUD�SHUPLV�G¶HQUD\HU�OH�PLWDJH�GH�FH�WHUULWRLUH��JUkFH�pJDOHPHQW�j�XQH�SROLWLTXH�GH�PDLQWLHQ�GHV�ORJHPHQWV�GDQV�OHV�ERXUJV��/HV�GRFXPHQWV�G¶XUEDQLVPH�HQ�FRQIRUPLWp�DYHF�OH�6&27�LQFLWHURQW�O¶LQWpJUDWLRQ�DX�SD\VDJH�GHV�ORWLVVHPHQWV�HW�GX�EkWL�JUkFH�j�GHV�PDWpULDX[�DSSURSULpV�HW�j�OD�TXDOLWp�TXL�FRQWULEXHUD�j�OXWWHU�FRQWUH�OD�EDQDOLVDWLRQ�
/H� IRQFLHU� VHUD� SUpVHUYp�� OD� SUHVVLRQ� IRQFLqUH� TXL� FRQWULEXH� j� OD� SURJUHVVLRQ�GH� O¶KDELWDW� DX�GpWULPHQW�GH� O¶DJULFXOWXUH� VHUD� UpGXLWH��/HV� ]RQHV�pFRQRPLTXHV�VH�VHURQW�RUJDQLVpHV��VSDWLDOHPHQW��/HXU�HVWKpWLTXH�VHUD�SULYLOpJLpH�DLQVL�TXH�OH�FDUDFWqUH�WKpPDWLTXH�SRXU�FHUWDLQHV�G¶HQWUH�HOOHV�
*UkFH� DX� VFKpPD�GH� FRKpUHQFH� WHUULWRULDOH�� LO� VHUD�PLV� ILQ� j� O¶XWLOLVDWLRQ� H[WHQVLYH� GH� O¶HVSDFH��/¶H[WHQVLRQ� GHV� YLOODJHV� VH� IHUD� HQ� © RLJQRQV ª�DXWRXU�GX�FHQWUH�HW�SDU�GHQVLILFDWLRQ��pYLWDQW�DLQVL�OH�PLWDJH��/RUVTXH�GHV�ORWLVVHPHQWV�DXURQW�pWp�UpDOLVpV��FH�VHUD�HQ�MRQFWLRQ�DYHF�OH�WLVVX�ORFDO�HW�OH� UHVSHFW�GHV�REMHFWLIV� IL[pV� �DUFKLWHFWXUH��XUEDQLVPH«���/H�6&27�SHUPHWWUD�GRQF�GH� UHFWLILHU� OHV�HUUHXUV�GH� O¶XUEDQLVPH�HW�GH� OXWWHU�FRQWUH� OD�EDQOLHXULVDWLRQ�GHV�YLOODJHV�

������/D�YDORULVDWLRQ�GHV�DWRXWV�FXOWXUHOV
/H�SD\V�DXUD�IpGpUp�O¶HQVHPEOH�GHV�RUJDQLVPHV�LQWHUYHQDQW�GDQV�OH�GRPDLQH GX�SDWULPRLQH��/H�IDLW�GH�UHQGUH�FRKpUHQW�OD�SROLWLTXH�G¶XUEDQLVPH�SHUPHWWUD� GH� UHTXDOLILHU� OH� SDWULPRLQH�� /D� ULFKHVVH� FXOWXUHOOH� DXUD� pWp� SUpVHUYpH� HW� UHQIRUFpH� JUkFH� HQ� SDUWLFXOLHU� j� XQH� KDUPRQLVDWLRQ� GH� OD�



GLYHUVLWp� HW� j� XQH� ERQQH� FRPPXQLFDWLRQ��8QH� DSSURFKH� FRPSOpPHQWDLUH� HQ� OLHQ� DYHF� OH�PXVpH� GH�/RGqYH�� HW� O¶HQVHLJQHPHQW�GH� O¶2FFLWDQ� HQ�SULPDLUH�HW�VHFRQGDLUH�SHUPHWWURQW�VD�YDORULVDWLRQ�
/H�SD\V�GDQV����DQV�DXUD�SUpVHUYp�OH�SDWULPRLQH�FXOWXUHO�HW�KLVWRULTXH��'HV�pYqQHPHQWV�GH�TXDOLWp�VHURQW�RUJDQLVpV HW�UHQIRUFHURQW�VRQ�LPDJH�SDU�UDSSRUW� j� O¶DJJORPpUDWLRQ� HW� j� FH� TXL� V¶\� IDLW�� /H� SD\V� SHUPHWWUD� GH� UpFRQFLOLHU� OH� SDWULPRLQH� DQFLHQ� DYHF� VD� YDORULVDWLRQ� pFRQRPLTXH�� /H�SDWULPRLQH�SHUPHWWUD�GH�IDEULTXHU�OH�SD\V�HW�GH�O¶RXYULU�DX[�DXWUHV��,O�VHUD�JpUp�GH�IDoRQ�JOREDOH�SDU�OH�SD\V��/D�FXOWXUH�H[LVWDQWH��/RGqYRLV��DXUD�pWp�SUpVHUYpH�� FDU�PDUTXDQW� O¶LPDJH�GX�SD\V��/H�SDWULPRLQH�TXL� HVW� XQ� pOpPHQW�G¶LQWpJUDWLRQ�DXUD�pWp�SDUWDJp�HQWUH� OHV�QRXYHDX[�YHQXV�HW� OHV�DQFLHQV��,O�DXUD�SHUPLV�GH�UHQIRUFHU�O¶LGHQWLWp��

������/H�GpYHORSSHPHQW�HQYLURQQHPHQWDO��OD�JHVWLRQ�pTXLOLEUpH�GHV�UHVVRXUFHV
/H�SD\V�DXUD�PLV�HQ�SODFH�VXU�SOXVLHXUV� WKpPDWLTXHV��GHV�DFWLRQV�pGXFDWLYHV�GDQV�OH�FDGUH�GX�GpYHORSSHPHQW�GXUDEOH��,O�LQFLWHUD�XQH�pGXFDWLRQ�FLWR\HQQH�SDU�UDSSRUW�j�O¶HQYLURQQHPHQW�
/D�JHVWLRQ�GHV�GpFKHWV� VHUD� �GHYHQXH�XQ�HQMHX� LPSRUWDQW�SRXU�FH�SD\V�j� OD�KDXVVH�GpPRJUDSKLTXH�FHUWDLQH�DX[TXHOV�V¶DMRXWHQW� OHV�GpFKHWV�GX�WHUULWRLUH� YRLVLQ� IRUWHPHQW� XUEDQLVp�� /H� SD\V� DFFRPSDJQHUD� OHV� SURIHVVLRQQHOV� HW� OD� SRSXODWLRQ� SRXU� O¶RUJDQLVDWLRQ� GH� OD� FROOHFWH� HW� VD�VHQVLELOLVDWLRQ��
/HV�IDFWHXUV�GH�SROOXWLRQ�DXURQW�pWp�GLPLQXpV��OH�SD\V�D\DQW�SHUPLV�HQ�SDUWLFXOLHU�j�WRXWHV�OHV�FRPPXQHV�GH�VH�GRWHU�G¶XQ�UpVHDX�G¶DVVDLQLVVHPHQW�
/HV� UHVVRXUFHV�QDWXUHOOHV� VHURQW� LGHQWLILpHV� HW� YDORULVpHV�JUkFH� j OD�PLVH� HQ�SODFH�G¶XQ� VFKpPD�VXU� OHV�pQHUJLHV� UHQRXYHODEOHV� �VFKpPD�pROLHQ��YRLUH� VFKpPD� pQHUJpWLTXH� �pROLHQ� ± JpRWKHUPLTXH��� GpILQL� SUpDODEOHPHQW� j� O¶pFKHOOH� GX� WHUULWRLUH� HW� TXL� SHUPHWWUD� OHXU� XWLOLVDWLRQ� FRKpUHQWH�RSWLPLVpH��&HWWH�VROXWLRQ�DOWHUQDWLYH�FRQVDFUHUD�FHUWDLQHV�]RQHV�DX[�pROLHQQHV��FRPPH�OH�VLWH�GH�OD�&RJpPD�SDU�H[HPSOH�HW�HQ�SURWpJHUD�G¶DXWUHV�FDU�OHV�VLWHV�G¶LPSODQWDWLRQ�DXURQW�pWp�UpIOpFKLV�HW�PLV�HQ�FRKpUHQFH��&H�GpYHORSSHPHQW�SHUPHWWUD�GH�VDLVLU�OHV�FDSLWDX[�FRUUHVSRQGDQWV�



*UkFH�DX�SD\V�XQH�VHXOH�VWUXFWXUH�JqUHUD�OD�UHVVRXUFH�HQ�HDX�
������'HV�WUDQVSRUWV�GpYHORSSpV

/H�SD\V�GDQV����DQV�DXUD�VX�GpYHORSSHU�XQ�V\VWqPH�GH�WUDQVSRUW�TXL�SHUPHWWUD�O¶LUULJDWLRQ�GX�WHUULWRLUH�HW�TXL�UHQGUD�DFFHVVLEOH�OHV�pTXLSHPHQWV�FROOHFWLIV� TXL� VH� VHURQW� GpYHORSSpV�� &H� VHUD� XQ� V\VWqPH� VRXSOH� GH� GpYHORSSHPHQW� HW� G¶RUJDQLVDWLRQ� GHV� WUDQVSRUWV��&H� V\VWqPH� UpSRQGUD� DX[�EHVRLQV�GHV�SOXV�kJpV�HW�GHV�SOXV�MHXQHV�HW�j�XQ�PHLOOHXU�IRQFWLRQQHPHQW�VRFLDO ��OHV�KRUDLUHV�VHURQW�DGDSWpV��OHV�FDUV�VHURQW�SOXV�SHWLWV�DYHF�XQH�IUpTXHQFH�GH�SDVVDJH�DFFUXH��XQ�ERQ�PDLOODJH�GX�WHUULWRLUH�VHUD�SUpYX�DYHF�GHV�OLDLVRQV�WUDQVYHUVDOHV�GpYHORSSpHV�HW�XQH�PHLOOHXUH�TXDOLWp�GH�YLH��,O�UpLQYHQWHUD�DLQVL�G¶DXWUHV�PRGHV�GH�PRELOLWp��/D�PRELOLWp�LQWHUFRPPXQDOH�VHUD�GpYHORSSpH��HOOH�SHUPHWWUD GH�UHOLHU�OHV�MRXUV�GH�PDUFKpV��&HWWH�PRELOLWp�LQWHUFRPPXQDOH�VHUD�RULHQWpH�pJDOHPHQW�HQ�GLUHFWLRQ�GHV�VHUYLFHV�XUEDLQV�
/H�UpVHDX�DXWRURXWLHU�DYHF�VRQ�QRPEUH�LPSRUWDQW�G¶pFKDQJHXUV�SHUPHWWUD�OD�PLVH�HQ�SODFH�G¶XQ�FLUFXLW�GpFRXYHUWH�DYHF�GHV�YLOODJHV�pWDSHV��&H�FLUFXLW�SHUPHWWUD�GH�FDSWHU�OH�IOX[�GH�O¶$����

�������'HV�VHUYLFHV�SXEOLFV�PDLQWHQXV
/HV�VHUYLFHV�SXEOLFV�VHURQW�UpSDUWLV�GH�PDQLqUH�pTXLOLEUpH�VXU�OH�WHUULWRLUH��/H�S{OH�GH�VHUYLFHV�SXEOLFV�VXU�/RGqYH�DXUD�pWp�FRQIRUWp�SRXU�pYLWHU�j�OD� SRSXODWLRQ� HW� DX[� XWLOLVDWHXUV� GH� V¶RULHQWHU� YHUV� XQ� DXWUH� OLHX�� /D� PLVH� HQ� SODFH� G¶XQH� ERQQH� DUPDWXUH� GH� VHUYLFHV� SXEOLFV� FRQWULEXHUD� jUHQIRUFHU�O¶DWWUDFWLYLWp�GHV�ERXUJV�FHQWUHV�HW�PDLQWHQLU�DLQVL�XQ�ERQ�pTXLOLEUH�VXU�OH�WHUULWRLUH��&HWWH�DUPDWXUH�GH�VHUYLFHV�SXEOLFV�SHUPHWWUD�DXVVL�GH�UpJOHU�OH�SUREOqPH�GH�OD�PRELOLWp��
/H�SD\V�SUpVHUYHUD�HW�UHQIRUFHUD�OH�V\VWqPH�VFRODLUH��/¶DFFXHLO�GHV�pOqYHV�GDQV�OHV�FROOqJHV�HW�OHV�O\FpHV�VH�VHUD�DPpOLRUp�JUkFH�j�XQH�UpIOH[LRQ�JOREDOH�TXL�VHUD�PHQpH�j�O¶pFKHOOH�GX�SD\V�GH�PDQLqUH�j�DGDSWHU�DX�PLHX[�OHV�VWUXFWXUHV�G¶DFFXHLO�HW�OHV�IRUPDWLRQV�SDU�UDSSRUW�DX�FRQWH[WH�ORFDO��


	1.1.1 Le projet global, la cohérence, la concertation et le pays
	1.1.2 Une agriculture diversifiée et de qualité
	1.1.3 Une filière touristique organisée
	1.1.4 Des activités économiques de pointe
	1.1.5 La vitalité des bourgs centres
	1.1.6 L’existence d’un projet global lié à l’urbanisme, à l’accueil des populations
	1.1.7 La valorisation des atouts culturels
	1.1.8 Le développement environnemental, la gestion équilibrée des ressources
	1.1.9 Des transports développés
	1.1.10 Des services publics maintenus

