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(7$7�'(6�/,(8;�6200$,5('(�/¶2))5(�6$1,7$,5(�(7�0(',&262&,$/('$16�/(�3$<6�/$5=$&�&¯85�'¶+(5$8/7
(WDEOLVVHPHQWV�KRVSLWDOLHUV�RX�FOLQLTXHV
$�/RGqYH �� &OLQLTXH�FKLUXUJLFDOH�HW��PpGLFDOH�j�/RGqYH�� &OLQLTXH�GX�&HQWUH�3QHXPRORJLTXH��FDUGLRORJLTXH�HW�PpGLFDOH�j�/RGqYH� +{SLWDO�ORFDO�� +{SLWDO�GH�MRXU��SV\FKLDWULH�
$�&OHUPRQW�O¶+pUDXOW� +{SLWDO�ORFDO�� /LHX�GH�FRQVXOWDWLRQ�PpGLFR�SV\FKRORJLTXH�
$XWUHV�pWDEOLVVHPHQWV

���PDLVRQV�GH�UHWUDLWH�SXEOLTXHV���PDLVRQV GH�UHWUDLWH SULYpHV�� $3$-+�GH�&OHUPRQW�O¶+pUDXOW� 0DLVRQ� G¶DFFXHLO� VSpFLDOLVp� ���� DGXOWHV� �� ,QVWLWXW� 0pGLFR� (GXFDWLI� GH� 6DLQW� $QGUp� GH� 6DQJRQLV� ±6(66$'�����MHXQHV�� (WDEOLVVHPHQW�VFRODLUH�HW�VHUYLFH�G¶HQVHLJQHPHQW�HW�GH�VRLQV�pGXFDWLIV�VSpFLDOLVpV� j�GRPLFLOH��6(66$'��GH�&DPSHVWUH�j�/RGqYH�����HQIDQWV�DYHF�GHV�WURXEOHV�OpJHUV�GX�FRPSRUWHPHQW�HW�GH�OD�FRQGXLWH� � ,QVWLWXW�0pGLFR�3V\FKRSpGDJRJLTXH�
0DLQWLHQ�j�GRPLFLOH��DLGH�PpQDJqUH��JDUGH�GH�QXLW��WpOpDODUPH��SRUWDJH�GH�UHSDV�«�

2SpUDWHXUV �� $'05� 3UpVHQFH�9HUWH��06$�� 6pVDP����
&RRUGLQDWHXU���LQIRUPDWHXU ��� $VVRFLDWLRQ�$FFRUG���&/,&�*pURQWRORJLTXH�GX�/RGpYRLV�

3URIHVVLRQQHOV�OLEpUDX[�GH�VDQWp
���PpGHFLQV�JpQpUDOLVWHV�HQYLURQV�����j�/RGqYH�HW�DXWDQW�j�&OHUPRQW�O¶+pUDXOW����PpGHFLQV�VSpFLDOLVWHV�����j�/RGqYH��VRLW�ó�GX�SD\V��HW����j�&OHUPRQW����VRLW�OD�PRLWLp��OH�UHVWH�pWDQW�HVVHQWLHOOHPHQW�LPSODQWpV�VXU�OHV�ERXUJV�GH�*LJQDF� $QLDQH�HW�6W�$QGUp�GH�6DQJRQLV����LQILUPLqU�H�V �����j�&OHUPRQW�O¶+pUDXOW�����j�/RGqYH��HW����VXU�© *LJQDF�6W�$QGUp�$QLDQH ª���SKDUPDFLHV�HQYLURQV����j�/RGqYH����&OHUPRQW����*LJQDF �$QLDQH�6W�$QGUp�GH�6DQJRQLV�6LWXDWLRQ�GH�YRLVLQDJH/H� WHUULWRLUH�HVW� VLWXp�j����NP�����PLQXWHV��GH�0RQWSHOOLHU��%p]LHUV�HW�6qWH��TXL�VRQW�GHV�YLOOHV�R��O¶RIIUH�VDQLWDLUH�HVW�PD[LPDOH�
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3{OHV�VDQLWDLUHV�GX�SD\V/HV�S{OHV� VRQW�HVVHQWLHOOHPHQW� FRQVWLWXpV�SDU� OHV�YLOOHV�GH�/RGqYH�HW�GH�&OHUPRQW� O¶+pUDXOW� �������KEWV HQYLURQ�SRXU�FKDFXQH���(OOHV�FRQVWLWXHQW�GHV�SRLQWV�G¶DQFUDJH�VWUDWpJLTXHV�SXLVTXH�OHV�YLOODJHV�GX�SD\V�VRQW�VLWXpV�j�PRLQV�GH����PLQXWHV�G¶XQ�GH�FHV�S{OHV��OHVTXHOV�VRQW�VHXOHPHQW�GLVWDQWV�HQWUH�HX[�GH���NP���� PLQ�SDU�DXWRURXWH j�WHUPH���,O�HVW�GRQF�LPSRUWDQW�GH OHV�PDLQWHQLU�HQ�OHV�FRQIRUWDQW��WRXW�HQ�DUWLFXODQW�OHXU�FRPSOpPHQWDULWp��(Q�HIIHW�� LO� HVW� ERQ� GH� QRWHU� TXH� OH� QLYHDX GH� O¶RIIUH� GH� /RGqYH� HVW� VXSpULHXU� j� FHOXL GH� &OHUPRQW�O¶+pUDXOW� HQ� WHUPH� G¶K{SLWDO� HW� GH� VHUYLFH� G¶XUJHQFH��0DLV� FRQFHQWUHU� O¶RIIUH� VXU� XQH� VHXOH GH� FHV�FRPPXQHV� VHUDLW�SUpMXGLFLDEOH�SRXU�FHUWDLQHV ]RQHV�SpULSKpULTXHV��SXLVTXH�FRPPH�RQ� O¶D�YX�FHV���S{OHV MRXHQW�FKDFXQ�XQ�U{OH�GH�GpVHQFODYHPHQW�HW�GH�GHVVHUWH�GH�SUR[LPLWp�2Q� UHPDUTXHUD� VXU� OD� SDUWLH� RULHQWDOH� GX� SD\V� HQ� GLUHFWLRQ� GH�0RQWSHOOLHU�� TXH� �� ERXUJV� FRQWLJXV��*LJQDF�6W�$QGUp�$QLDQH��FRQVWLWXHQW XQ�S{OH�UpVLGHQWLHO�GH��������KDELWDQWV�GpSRXUYX�GH�VWUXFWXUH�VDQLWDLUH� PDMHXUH�� 2Q� \� WURXYH� XQ� FDUDFWqUH� SpULXUEDLQ� SOXV� SURQRQFp� �SUpVHQFH� VLJQLILFDWLYH� GH�SKDUPDFLHV� HW� GH� PpGHFLQV� JpQpUDOLVWHV�� PDLV� XQH� SURSRUWLRQ� UHODWLYHPHQW� IDLEOH GH� PpGHFLQV�VSpFLDOLVWHV�HW�O¶DEVHQFH�GH�VWUXFWXUH KRVSLWDOLqUH�HW�GH�FOLQLTXHV�
=RQH�GH�YLOODJHV,FL� O¶RIIUH� VHUD� HVVHQWLHOOHPHQW� FRQVWLWXpH� GH� PpGHFLQV� JpQpUDOLVWHV� HW� G¶LQILUPLHU�H�� V�� 3RXU� OHV�YLOODJHV� OHV� SOXV� SHXSOpV� ������� j� ������ KEWV�� RQ� \� WURXYHUD� IUpTXHPPHQW� XQH� SKDUPDFLH� HW� XQH�PDLVRQ�GH�UHWUDLWH�/HV�WUDLWV�FDUDFWpULVWLTXHV GX�WHUULWRLUH VRQW�GRQF �� XQH� SRSXODWLRQ� kJpH� QRPEUHXVH�� QRWDPPHQW� GH� QRXYHDX[� DUULYDQWV� DX[� PRGHV� GH� YLH�XUEDLQ�� XQH� SUpVHQFH� UHFRUG� GH� SXEOLF� D\DQW� UHFRXUV� j� OD� &08 �FDXVH �� IOX[� PLJUDWRLUH�QRWDPPHQW�� XQH� KDXVVH� GHV� HIIHFWLIV� GH�PRLQV� GH� ��� DQV� SDU� IOX[�PLJUDWRLUH� �DUULYpHV� GH�PpQDJHV�G¶DFWLIV�DYHF�OHXUV�HQIDQWV�� XQ�SUREOqPH�FRPSRUWHPHQWDO�GHV�MHXQHV��FRQGXLWHV�DGGLFWLYHV�� XQH� VDWXUDWLRQ� HW� GHV� GLIILFXOWpV� UHODWLYHV� GH� IRQFWLRQQHPHQW� GHV� VWUXFWXUHV� G¶DFFXHLO� GH�SHUVRQQHV�KDQGLFDSpHV�PHQWDOHV� XQH� RIIUH� WHUULWRULDOHPHQW� YDULpH�� LVVXH� GH� O¶KpULWDJH� GH� ERXUJV� FHQWUHV� DQFLHQQHPHQW�GRPLQDQW� �/RGqYH��&OHUPRQW��HW�GHV�QRXYHOOHV�]RQHV�G¶DFFXHLO�SpULXUEDLQH��HQYLURQV�GH�*LJQDF��HW�&OHUPRQW�����DXVVL�
/D�TXHVWLRQ�GH� OD�SUpYHQWLRQ�GX�FDQFHU��GH� O¶K\JLqQH�GH�YLH�SDU�XQH�PHLOOHXUH�DOLPHQWDWLRQ��RX�GX6,'$�VRQW�GHV�VXMHWV�LPSRUWDQWV�FRPPH�SDUWRXW��PDLV�LOV QH�FRUUHVSRQGHQW�SDV�j�XQH�SUREOpPDWLTXH�SDUWLFXOLqUH� GX� SD\V� /DU]DF� &°XU� G¶+pUDXOW�� ,OV� V¶LQVFULYHQW� GpMj� GDQV� XQ� WUDLWHPHQW� SOXV� ODUJH��pFKHOOH� GpSDUWHPHQWDOH�� UpJLRQDOH� RX� � QDWLRQDOH��� (Q� FODLU�� PrPH� VL� QRWUH� SD\V� HVW� pYLGHPPHQW�FRQFHUQp��LO�HVW�GpSDVVp GDQV�OH�VHQV�R��LO�QH�FRQVWLWXH�SDV�IRUFpPHQW�O¶pFKHOOH�OD�SOXV�SHUWLQHQWH�HQ�WHUPH�GH�UpIOH[LRQ��PrPH�V¶LO�SHXW�V¶LQVFULUH�HQ�FRKpUHQFH�GDQV�OD�GpFOLQDLVRQ�G¶DFWLRQV FRQoXHV�HW�SURJUDPPpHV�j�XQH�pFKHOOH�SOXV�ODUJH��
3DU�FRQVpTXHQW��OHV�D[HV�G¶DFWLRQV��RX�SULRULWpV ORFDOHV�V¶RULHQWHURQW�SOXW{W�j�GHVWLQDWLRQ GHV�SXEOLFV�VXLYDQWV �� SHUVRQQHV�kJpHV�� SUpFDLUHV�RX�H[FOXV�� MHXQHV� KDQGLFDSpV�
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38%/,&6�&,%/(6�(7�7+(0(6�'¶$&7,216�35,25,7$,5(6�48$17�$8�&217(;7((1�/$5=$&�&¯85�'¶+(5$8/7

�3HUVRQQHV kJpHV �H HW��H kJH�

� ��SULVH�HQ�FKDUJH��PDLQWLHQ�j�GRPLFLOH� ��SUDWLTXH�VSRUWLYH�SUpYHQWLYH� ��DFFRPSDJQHPHQW�PDODGLH�G¶DO]KHLPHU

�3UpFDLUHV HW�H[FOXV ��

� ��PRUWDOLWp�SpULQDWDOH� �� SUpYHQWLRQ� YLV�j�YLV� GHV� FRQGXLWHV� DGGLFWLYHV� � �WDEDF�� DOFRRO�� WR[LFRPDQLHV�GLYHUVHV�«� � ��LQIRUPDWLRQ�SRXU�XQ�DFFqV�SOXV�pTXLWDEOH�DX[�VRLQV

�-HXQHV �

� �� SUpYHQWLRQ� YLV�j�YLV� GHV� FRQGXLWHV� DGGLFWLYHV� � �WDEDF�� DOFRRO�� WR[LFRPDQLHV�GLYHUVHV�«� � ��SUpYHQWLRQ�VXU�OD�YLWHVVH�DX�YRODQW

�3HUVRQQHV�KDQGLFDSpHV

� ��KpEHUJHPHQW�DX�GHOj�GH����DQV��PR\HQV�GHV�VWUXFWXUHV�G¶DFFXHLO�� ��WUDQVSRUW
$XWUHV�VXMHWV��SRXU�PpPRLUH�
&HV� WKqPHV� VRQW� SUpVHQWpV� SRXU� pWDEOLU XQH� YLVLRQ� G¶HQVHPEOH� FRKpUHQWH� GH� OD� SUREOpPDWLTXH� 6DQLWDLUH� HW�0pGLFRVRFLDOH�HQ�/DU]DF�&°XU�G¶+pUDXOW��PDLV�O¶DFWLRQ�SUpYXH�GDQV�OH�FDGUH�GH�O¶DSSHO�j�SURMHW�QH�V¶RULHQWHUD�SDV�SULRULWDLUHPHQW� GDQV� FHV� GLUHFWLRQV�� PrPH� VL� HOOHV� VRQW� pJDOHPHQW� LPSRUWDQWHV� ,O� V¶DJLW� GH� YRLU� LFL� XQH�FRPSOpPHQWDULWp�
� 2UJDQLVDWLRQ�GH�OD�GpPRJUDSKLH PpGLFDOH ��
%RQ�QRPEUH�GH SURIHVVLRQQHOV� DFWXHOV� VRQW� VDWXUpV��2U�� OHV�EHVRLQV�YRQW� FRQWLQXHU�G¶DXJPHQWHU�HQ� UDLVRQ GHV� IOX[�PLJUDWRLUHV�TXL�YRQW�rWUH�VRXWHQXV�HW�GH�OD�© TXDOLWp ª�GHV�QRXYHDX[�DUULYDQWV��SHUVRQQHV�kJpHV�QRWDPPHQW���,O�V¶DJLW�Oj� G¶XQH� SUpRFFXSDWLRQ� LPSRUWDQWH� �PDLV� TXL� UHYrWLUD� XQ� FDUDFWqUH� SULRULWDLUH� j�PR\HQ� WHUPH� � �G¶LFL� �� j� �� DQV�� OH�SUREOqPH�GHYHQDQW�DLJX�G¶LFL����DQV�
� 0DLQWLHQ�HW�PLVH�j�QLYHDX�GHV VHUYLFHV GHV�XUJHQFHV �
3RO\FOLQLTXH�6W�3LHUUH GH�/RGqYH�HW�+{SLWDO�ORFDO�GH�&OHUPRQW�O¶+pUDXOW ��DUWLFXODWLRQ�GH�FRPSOpPHQWDULWp�j�O¶pFKHOOH�GX�SD\V�HQWUH�FHV�GHX[�VWUXFWXUHV�8QH� DFWLRQ� HVW� DFWXHOOHPHQW� ODQFpH DXWRXU� GH� OD� FRQVWLWXWLRQ� G¶XQ� UpVHDX� GH� SURIHVVLRQQHO� VXU� OD� SRO\FOLQLTXH� 6W�3LHUUH��/HV�SURIHVVLRQQHOV�GX�&OHUPRQWDLV�UpIOpFKLVVHQW�j�XQH�GpPDUFKH�VLPLODLUH��TXL�V¶LQVFULUDLW�HQ�FRKpUHQFH�HW�HQ�UHODWLRQ�DYHF�OH�S{OH�GH�/RGqYH�,O�V¶DJLW�G¶XQH�DFWLRQ�SULRULWDLUH�j�WUqV�FRXUW�WHUPH��GpPDUFKH�HQ�FRXUV��2Q�QRWHUD�TX¶LO�H[LVWH�GHX[�DVVRFLDWLRQV�G¶XVDJHUV�SRXU�GpIHQGUH�OH�PDLQWLHQ�GH�O¶RIIUH�VDQLWDLUH�HQ�/RGpYRLV�RX�GDQV�OH�SD\V��FH�TXL�WUDGXLW�ELHQ�O¶LPSRUWDQFH�HW�OD�PRELOLVDWLRQ�GH�OD�SRSXODWLRQ�ORFDOH�
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,9
$&7,21�352-(7((

'DQV�XQ�SUHPLHU�WHPSV��DSUqV�XQH�FRQFHUWDWLRQ�GH�FHUWDLQV�DFWHXUV SURIHVVLRQQHOV�HW�DVVRFLDWLIV��LO�HVW�UDSLGHPHQW�DSSDUX�TX¶LO�H[LVWDLW�FHUWDLQHV�FDUHQFHV GDQV�O¶RUJDQLVDWLRQ ORFDOH�GX�GRPDLQH�GH�OD�VDQWp�HW� GX� PpGLFRVRFLDO�� /¶RIIUH� ORFDOH� HVW� G¶XQ� QLYHDX� UHODWLYHPHQW� VDWLVIDLVDQW�� PDLV� OD� VLPSOH�MX[WDSRVLWLRQ� RX� FRKDELWDWLRQ� GH� VHUYLFHV� WUDGXLW� XQH� IUDJLOLWp� VWUXFWXUHOOH� TXL� Q¶HVW� SDV� JDUDQWH� GH�PDLQWLHQ�RX�GH�GpYHORSSHPHQW�GH�O¶RIIUH�GH�VHUYLFHV��2Q�QH�SHXW�VH�VDWLVIDLUH�G¶XQH�WHOOH�VLWXDWLRQ��,O�H[LVWH�XQ�GHYRLU�G¶DQWLFLSDWLRQ��VLQRQ OD�VDWLVIDFWLRQ�HQ�WHUPH�VDQLWDLUH�PpGLFRVRFLDO�QH�VHUD�SDV�GH�PLVH�WUqV�ORQJWHPSV�
'DQV� OH� FKDPS� TXL� QRXV� LQWpUHVVH�� � OH�&/,&�*pURQWRORJLTXH� GX�/RGpYRLV� �DVVRFLDWLRQ�$&&25'��XQ� DXWUH� &/,&� HVW� SURMHWp� GDQV� OH� &OHUPRQWDLV�� TXL� FRQFHUQH� XQ� PLFUR� WHUULWRLUH� TXL� UHJURXSH�VHXOHPHQW� ����GH� OD� SRSXODWLRQ� GX� EDVVLQ� GH� YLH� HVW� XQH� GHV� UDUHV� LQLWLDWLYHV� VWUXFWXUDQWHV� HW� GH�FRRUGLQDWLRQ��PDLV�HOOH�GHPHXUH�WUqV�WKpPDWLVpH�HW�ORFDOLVpH�j�XQH�pFKHOOH�© LQIUD�SD\V ª��
/HV� DFWHXUV� GH� WHUUDLQ� RQW� H[SULPp OH� UHJUHW� G¶XQ PDQTXH� GH� UpVHDX G¶pFKDQJHV� TXL�SHUPHWWUDLW� GH� PHWWUH� HQ� SODFH� GHV� DFWLRQV� TXL� FRQIRUWHUDLHQW� OD� SUpVHQFH� HW� O¶LPSODQWDWLRQ�G¶LQIUDVWUXFWXUHV HW� GH� VHUYLFHV�� HQMHX� PDMHXU� HQ� ]RQH� UXUDOH� R�� OHV� SUREOqPHV� GH� PDVVH�FULWLTXH VRQW�SDUIRLV�SUpMXGLFLDEOHV��
/D� ORJLTXH�GH� UpVHDX� RX�GH� S{OH� GH� SD\V�� SHUPHWWUDLW� GDQV� XQ�SUHPLHU� WHPSV�XQH�PHLOOHXUH�FRQQDLVVDQFH��HW�IDFLOLWHUDLW�HQVXLWH�O¶RSWLPLVDWLRQ�HW�OD�PXWXDOLVDWLRQ�GH�PR\HQV��OD�UHFKHUFKH�GH�PDVVH�FULWLTXH�HW�G¶HIIHWV�GH�V\QHUJLH��/H� WHUULWRLUH� GLVSRVHUDLW� DLQVL� G¶XQH�PHLOOHXUH� FDSDFLWp� GH�SULVH� HQ� FRPSWH�GH�EHVRLQV� HW�GHV�DWWHQWHV�GH�OD�SRSXODWLRQ�HW�GH�WUDLWHPHQW�GHV�HQMHX[�SULRULWDLUHV�TXL�OXL�VRQW�VSpFLILTXHV�3DU�FRQVpTXHQW�� OD�FRQFHSWLRQ�HW� OD�UpDOLVDWLRQ�G¶XQ�RXWLO�G¶LQIRUPDWLRQ�HW�GH�FRPPXQLFDWLRQ�EDVp VXU� OD� WHFKQRORJLH� ,QWHUQHW� HW� OH�SULQFLSH�GH� O¶H[WUDQHW�SRXUUDLHQW� UpSRQGUH� HQ�SDUWLH� j�ERQ�QRPEUH�GHV�SUpRFFXSDWLRQV�SULRULWDLUHV��FI��S�����GX�WHUULWRLUH�
8Q�WHO�RXWLO IDYRULVHUDLW�OD�PLVH�HQ�UHODWLRQ�GHV�DFWHXUV�ORFDX[� O¶pPHUJHQFH�HW�OD�SpUHQQLWp�G¶XQ�S{OH�VDQLWDLUH�PpGLFR�VRFLDO�j�O¶pFKHOOH�GX�SD\V�/DU]DF�&°XU�G¶+pUDXOW�
,O�V¶DJLW�G¶XQH�RSpUDWLRQ�PRGHVWH�VXU�OH�SODQ�TXDQWLWDWLI��PDLV�VLWXpH�HQ�DPRQW�GH�OD�GpPDUFKH��GDQV�XQ� SURFHVVXV� SUpSDUDWRLUH�� (OOH� SHUPHWWUD� GH� URGHU� OHV� DFWHXUV� ORFDX[� HQWUH� HX[�� (OOH� VH� YHXW�VWUXFWXUDQWH�TXDOLWDWLYHPHQW�DILQ�GH�JpQpUHU�XOWpULHXUHPHQW�XQH�FRQVWUXFWLRQ�GH�SURMHWV�FROOHFWLIV�HW�SDUWDJpV�TXL�SRXUURQW�VH�FRQFHYRLU�HW�rWUH�PLV�HQ�°XYUH�SOXV�IDFLOHPHQW�JUkFH�j�O¶RXWLO�FRQVWLWXp�
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'(6&5,37,21�7(&+1,48(�6200$,5('8�6,7(�,17(51(7�� (;75$1(7 '8�32/(�6$1,7$,5(�(7�0(',&262&,$/�'8�3$<6�/$5=$&�&¯85�'¶+(5$8/7
/D�FRQVWLWXWLRQ�GH� O¶RXWLO�VH�IHUD�HQ�FROODERUDWLRQ�pWURLWH�DYHF�OHV�HW�IXWXUV�XVDJHUV�SRWHQWLHOV�GH�PDQLqUH�j�FH�TX¶LO�VRLW�FDOLEUp� HW� DGDSWp� DX[� EHVRLQV� GHV� XVDJHUV� HW j� OD� GHPDQGH�GHV� SURIHVVLRQQHOV�� 3RXU� FHOD� LO� HVW� WRXW� DXVVL� LPSRUWDQW� GH�SUpYRLU�XQ�DFFRPSDJQHPHQW�SDU�XQ�SURIHVVLRQQHO��GHV�WHFKQRORJLHV�GH�O¶LQIRUPDWLRQ�HW�GHV�FRPPXQLFDWLRQV�HW�XQH�DFWLRQ�G¶DQLPDWLRQ� ORFDOH�DILQ�GH�QH�SDV�EkFOHU�XQH�FRQVWUXFWLRQ�TXL�ULVTXHUDLW�GH�VXUFURvW�G¶rWUH�LQDGDSWpH��/H�EXW�GH�O¶DFWLRQ�pWDQW�GH�GpILQLU�SUpFLVpPHQW�O¶RXWLO�LO�QH�SHXW�rWUH�LFL�SUpVHQWp�TXH�GDQV�VHV�JUDQGHV�OLJQHV�
,���3DUWLH�(;75$1(7 �DYHF�FRGH�G¶DFFqV�UpVHUYp����

'HVWLQDWDLUHV�RX�FLEOHV �
� DVVRFLDWLRQV�G¶XVDJHUV�HW�OHXUV�DGKpUHQWV ��TXHOTXHV�DVVRFLDWLRQV SRXU�TXHOTXHV�GL]DLQHV�G¶DGKpUHQWV�XWLOLVDWHXUV�HVSpUpV�
� SURIHVVLRQQHOV�� OLEpUDX[�RX� VDODULpV��GX� WHUULWRLUH ��SRWHQWLHOOHPHQW�SOXVLHXUV�FHQWDLQHV SRXU�XQH�FHQWDLQH�G¶XWLOLVDWHXUV�HVSpUpV�
� SDUWHQDLUHV� LQVWLWXWLRQQHOV�� GH� FROOHFWLYLWpV� RX� GH� O¶DGPLQLVWUDWLRQ �� XQH� WUHQWDLQH G¶RUJDQLVPHV� SRXU� XQH� FLQTXDQWDLQH�G¶XWLOLVDWHXUV�
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