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1RP *URXSHPHQW�GH�UHFKHUFKH�DUFKpRORJLTXH�GX�&OHUPRQWDLV��*5(&�+LVWRULTXH�HW�DFWLYLWp GHSXLV�����������DGKpUHQWV �HW�OHXU�IDPLOOH�� &KDQWLHU�GH�IRXLOOHV�HW�DWHOLHUV�GH�WUL��FODVVHPHQW�HW�FRQVHUYDWLRQ�3DUWHQDLUHV )pGpUDWLRQ�DUFKpRORJLTXH��DVVRFLDWLRQ�GH�UHVWDXUDWLRQ�GHV�PRQXPHQWV�HW�VLWHV��FRPPXQDXWpV�GH�FRPPXQHV�HW�FRPPXQHV3URMHWV 5HFKHUFKH�GH�ORFDX[�DGDSWpV�j�OD�SUDWLTXH�G¶DFWLYLWp�GH�UHFKHUFKH�HQ�© ODERUDWRLUH�WHFKQLTXH ª�
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1RP 3RXU�XQ�DPpQDJHPHQW�LQWpJUp�DX�6DODJRX��3$,6 �+LVWRULTXH�HW�DFWLYLWp ([LVWH�GHSXLV�������,PSOLFDWLRQ�GDQV�OH�FODVVHPHQW�GX�ODF�GX�6DODJRX��VXU�OH�SODQ�GH�JHVWLRQ�GX�6DODJRX HW�VXU�OH�WKqPH�GX�GpYHORSSHPHQW�GXUDEOH��(QYLURQQHPHQW�KXPDLQ�HW�QDWXUHO��3UpRFFXSDWLRQV�OLpHV�DX[�FDUULqUHV�HW�DX�WRXULVPH��3DUWLFLSH DX[�MRXUQpHV�GX�SDWULPRLQH�j�&HOOHV3DUWHQDLUHV &KDPEUH�G¶DJULFXOWXUH��&,0(��&RQVHLO�JpQpUDO��0HPEUH�GX�FRQVHLO�GH�GpYHORSSHPHQW3URMHWV 3DUWLFLSDWLRQ�j�O¶pODERUDWLRQ�GH�SURMHWV�HW�GpPDUFKHV�FROOHFWLIV��&KDUWH�SD\VDJqUH�SDU�H[HPSOH�
1RP $PLV�GX�SDWULPRLQH�1pELDQQDLV��$31�+LVWRULTXH�HW�DFWLYLWp ([LVWH�GHSXLV�������0LVH�HQ�YDOHXU�GH�VLWHV�HW�EkWLPHQWV3DUWHQDLUHV &$8(��''(��6'$3���)RQGDWLRQ�GX�SDWULPRLQH��VDXYHJDUGH�GH�O¶DUW�IUDQoDLV��&RPPXQDXWpV�GH�FRPPXQHV�GX�&OHUPRQWDLV�HW�FRPPXQHV��0HPEUH�GX�FRQVHLO�GH�GpYHORSSHPHQW3URMHWV 6HQWLHU�G¶LQWHUSUpWDWLRQ�GH�1pELDQ�j�/LHXUDQ�&DEULqUHV
1RP &RPPXQDXWp GH�FRPPXQHV�GX�&OHUPRQWDLV �H[�'LVWULFW�+LVWRULTXH�HW�DFWLYLWp 'LVSRVDLW�DXSDUDYDQW�G¶XQ�DUFKLWHFWH�GX�SDWULPRLQH��$SSXL�DX[�SURMHWV�SDWULPRQLDX[�LQWHU�YLOODJHV �1pELDQ�HW�/LHXUDQ�&DEULqUHV�SDU�H[HPSOH���7UDYDLO�DYHF�OHV�DVVRFLDWLRQV�GX�SDWULPRLQH�VLVHV�VXU�OH�WHUULWRLUH�GH�OD�FRPPXQDXWp� 3RUWDJH�GX�3ODQ�3DWULPRLQH�(PSORL��33(�3DUWHQDLUHV &RPPXQHV��$VVRFLDWLRQV�ORFDOHV��&RQVHLO�JpQpUDO�HW�UpJLRQDO3URMHWV 3URORQJHPHQW�GH�O¶DFWLRQ�DFWXHOOH
1RP *UDQG�VLWH�GH�1DYDFHOOHV+LVWRULTXH�HW�DFWLYLWp $VVRFLDWLRQ�LQWHUGpSDUWHPHQWDOH����FRPPXQDXWpV�GH�FRPPXQHV�HW���FRPPXQHV���(ODERUHU�HW�PHWWUH�HQ�RHXYUH�GDQV�XQ�FDGUH�SDUWHQDULDO�XQ�SODQ�G¶DFWLRQV SOXULDQQXHO �3DWULPRLQH�HQYLURQQHPHQW�DJULFXOWXUH�WRXULVPH����$QLPH�HW�FRRUGRQQH��OD�PLVVLRQ�*UDQG�6LWH�GX�&LUTXH�GH�QDYDFHOOHV��3URFpGXUH�SRXU�PDvWUHV�G¶RXYUDJH�SXEOLF�3DUWHQDLUHV ''$)��',5(1�$0(��*5,9(��&RQVHUYDWRLUH�GHV�HVSDFHV�QDWXUHOV��&RQVHLO�JpQpUDO��VHUYLFH�DJULFXOWXUH�GH�OD�5pJLRQ��3/$&���0HPEUH�GX FRQVHLO�GH�GpYHORSSHPHQW3URMHWV 3pUHQQLVHU�O¶DFWLRQ��PHWWUH�HQ�°XYUH�OH SODQ�G¶DFWLRQV�SOXULDQQXHO GH�SURWHFWLRQ�HW�GH�PLVH�HQ�YDOHXU�GX�SDWULPRLQH�SDU�XQ�GpYHORSSHPHQW�DJULFROH�HW�WRXULVWLTXH�LQWpJUp��0LV�HQ�SODFH�G¶XQ�V\QGLFDW�PL[WH "
1RP 6\QGLFDW�LQWHUFRPPXQDO�G·DPpQDJHPHQW�WRXULVWLTXH�GX�6DODJRX+LVWRULTXH�HW�DFWLYLWp 6,98��LPSOLTXp�VXU�OH�WRXULVPH�OLp�DX�6DODJRX��pTXLSHPHQW��KpEHUJHPHQW�DFFXHLO���3HUVSHFWLYH�G¶pYROXWLRQ�YHUV�OH�V\QGLFDW�PL[WH�GH�JHVWLRQ�GX�6DODJRX3DUWHQDLUHV &RPPXQHV�GX�6DODJRX��FRQVHLO�JpQpUDO��DVVRFLDWLRQV�HW�SURIHVVLRQQHOV�ORFDX[��0HPEUH�GX�FRQVHLO�GH�GpYHORSSHPHQW3URMHWV ,PSOLFDWLRQ�VXU�GHV�&KDUWHV�SD\VDJqUHV�HW�DUFKLWHFWXUDOHV
1RP &$3(%+LVWRULTXH�HW�DFWLYLWp 6\QGLFDW�SURIHVVLRQQHO GX�EkWLPHQW��$QLPDWLRQ�G¶XQ�JURXSH�GpSDUWHPHQWDO�GH����DUWLVDQV�GX�SDWULPRLQH��HQGXLWV�j�OD�FKDX[��UHVWDXUDWLRQ�GHV�YLHLOOHV�SLHUUHV���)RUPDWLRQ�%DF���HQ�UHODWLRQ�DYHF�O¶XQLYHUVLWp�0RQWSHOOLHU�,,,�3DUWHQDLUHV &KDPEUH�GH�0pWLHUV��FROOHFWLYLWpV��8QLYHUVLWp��&$8(��''(�«3URMHWV 3URMHW�GH�IRUPDWLRQ�DYHF�OD�IpGpUDWLRQ�PpULGLRQDOH�GH�OH�SLHUUH�VqFKH ��FHQWUH�GH�FRQVHLO�HQ�XUEDQLVPH�HW�KDELWDW��&$8(��RUGUH�GHV�DUFKLWHFWHV��HQWUHSULVHV��FRPPXQHV«� ��0DLVRQ�GH�O¶DUWLVDQDW�j�&OHUPRQW�O¶+pUDXOW ��$FWLRQ�LQVHUWLRQ�DYHF�OH�3/,(
1RP &KDUWH�/RGpYRLV�/DU]DF+LVWRULTXH�HW�DFWLYLWp 3UHVTXH����DQV�G¶H[LVWHQFH��'pYHORSSHPHQW�G¶XQ�FHQWUH�GH�UHVVRXUFHV�GX�SDWULPRLQH�FXOWXUHO� 2XWLO�SULQFLSDO�GX�GpYHORSSHPHQW�SDWULPRQLDO�GH�OD�FRPPXQDXWp�GH�FRPPXQHV�/RGpYRLV�/DU]DF��$FWLYLWpV�G¶LQYHQWDLUH�LPSRUWDQWHV��VXLYL�pWURLW�'5$&���&RQYHQWLRQQHPHQW�DYHF�XQ�DUFKLWHFWH�FRQVHLO��,PSOLFDWLRQ�VXU�OHV�3/8�3DUWHQDLUHV &RPPXQDXWpV�GH�FRPPXQHV��'5$&��$0(��&RQVHLO�JpQpUDO��FRPPXQHV�3URMHWV &RQIRUWHU�OH�FHQWUH�GH�UHVVRXUFHV��FRQWLQXDWLRQ�GH�O¶DFWLYLWp�G¶LQYHQWDLUH
1RP 0DQXIDFWXUHV�GHV�SD\VDJHV+LVWRULTXH�HW�DFWLYLWp ([LVWH�GHSXLV�������,PSODQWpH�j�9LOOHQHXYHWWH��$QLPH�GHV�UpIOH[LRQV�HW�PqQH�GHV�DFWLRQV�GH�VHQVLELOLVDWLRQ�GDQV�OH�FDGUH�GHV MRXUQpHV�GX�SDWULPRLQH��(QFDGUHPHQWV�GH�VWDJLDLUHV��IRUFH�GH�SURSRVLWLRQ�3DUWHQDLUHV '5$&��&RQVHLO�JpQpUDO��FRPPXQH�GH�9LOOHQHXYHWWH��pFROH�G¶DUFKLWHFWXUH3URMHWV ([SRVLWLRQ�LWLQpUDQWH��&RQWLQXHU�O¶DFWLRQ�HQWUHSULVH�WRXW�HQ�OD�IDLVDQW�pYROXHU��,PSOLFDWLRQ�GDQV�XQ�FHQWUH�GH�UHVVRXUFHV ORFDO�GX�SD\VDJH��DUFKLYHV��OLHX�GH�EDVHV�GH�GRQQpHV� ���5pIOH[LRQ�VXU�OD�IDLVDELOLWp�G¶XQ�SD\V�G¶DUW�HW�G¶KLVWRLUH HW�VXU�OH�GHYHQLU�GX�VLWH�GH�9LOOHQHXYHWWH
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1RP *UDQG�VLWH�GH�6W�*XLOKHP��&RPPXQDXWp�GH�FRPPXQH V YDOOpH�GH�O·+pUDXOW�+LVWRULTXH�HW�DFWLYLWp 6,920��SXLV�LQWpJUDWLRQ�DX�VHLQ�GH�OD�FRPPXQDXWp�GH�FRPPXQHV�HQ�����3DUWHQDLUHV �FI�*UDQG�VLWH�GH�1DYDFHOOHV��0HPEUH�GX�FRQVHLO�GH�GpYHORSSHPHQW3URMHWV 3ODQ�G¶DFWLRQV�SOXULDQQXHOV�LQWHUFRPPXQDO�G¶DPpQDJHPHQWV SDWULPRQLDX[�HW�G¶LQWpJUDWLRQ�GX�WRXULVPH�YLVDQW�j�SURWpJHU�HW�PHWWUH�HQ�YDOHXU�OH�SDWULPRLQH�UHPDUTXDEOH�HW�j�OLPLWHU�OD�VXUIUpTXHQWDWLRQ�GX�VLWH
,O�UHVVRUW�GH�FHW�pWDW�GHV�OLHX[�HQWUH�DFWHXUV�ORFDX[�TXH�GDQV�OHV�SLVWHV�GH�SURMHWV�pYRTXpHV�SDU�OHV�XQV�HW�OHV�DXWUHV�GHV�FRPSOpPHQWDULWpV��GHV�V\QHUJLHV HW�GHV�SDUWHQDULDWV�SHXYHQW�VH�GHVVLQHU�
)RUW��GH�FHV�pFKDQJHV�G¶LQIRUPDWLRQV��XQ�UHQGH]�YRXV�HVW�SULV�SRXU�XQH�QRXYHOOH�UpXQLRQ�OH����GpFHPEUH�
/H�EXW�VHUD�G¶LGHQWLILHU� G¶XQH�SDUW�OHV�RULHQWDWLRQV�PDMHXUHV�GHV�DFWLRQV�VXU�OH WKqPH�© SDWULPRLQH� HQYLURQQHPHQW�DUFKLWHFWXUH�SD\VDJH ª ��HW�G¶DXWUH�SDUW�OHV�DFWLRQV�SUpFLVHV�j�PHWWUH�HQ�°XYUH�j�SDUWLU�GH������ 'HV�JURXSHV�GH�WUDYDLO�pODUJL�j�QRV�SDUWHQDLUH�VHURQW�DORUV FUppV��
/H�QRWLRQ�GH�FHQWUH�GH�UHVVRXUFHV�HQ�UpVHDX�VHPEOH�WRXW�GH�PrPH�VH�GHVVLQHU�GRUHV�HW�GpMj�DLQVL�TXH�OD�UpDOLVDWLRQ GH�FKDUWHV�SD\VDJqUHV�HW�DUFKLWHFWXUDOHV�FRPPH�RXWLOV�GH�FRQQDLVVDQFH�HW�G¶DSSXL�j�OD�GpILQLWLRQ�G¶XQH�SROLWLTXH�G¶XUEDQLVPH�GH�TXDOLWp�DX�VHLQ�GX�WHUULWRLUH�
,O� HVW� pJDOHPHQW� pYRTXp� OD� SRVVLELOLWp� G¶DOOHU� j� OD� UHQFRQWUH� GX�3DUF� QDWXUHO� GX�+DXW� /DQJXHGRF� SRXU� pWXGLHU� OHXU�PpWKRGH� GH� WUDYDLO� HW�V¶LQVSLUHU�GH�FHUWDLQHV�GH�OHXUV�DFWLRQV�
/D�VpDQFH�HVW�OHYpH�

/·DQLPDWHXU
7KLHUU\�5(%8))$7
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/,67(�'(6�3(56211(6�,19,7((6�$�/$�5(81,21�'8����'(&(0%5(�����������������������������685�/(�7+(0(��3$75,02,1(�(19,5211(0(17�3$<6$*(�$5&+,7(&785(�
120 25*$1,60(

0DGDPH�0DULH�&KULVWLQH�%28648(7 &RPPXQDXWp�GH�&RPPXQHV�GX�/RGpYRLV�/DU]DF0RQVLHXU�%HUQDUG�6272 &RPPXQDXWp�GH�&RPPXQHV�GX�&OHUPRQWDLV0RQVLHXU�/RXLV�9,//$5(7 &RPPXQDXWp�GH�&RPPXQHV�9DOOpH�GH�O
+pUDXOW0DGDPH�9DOpULH�%28648(/ &3,(�GHV�&DXVVHV�0HULGLRQQDX[0RQVLHXU�%HUQDUG�.2+1 0DQXIDFWXUH�GHV�3D\VDJHV0RQVLHXU�3DVFDO�&+5,672/ &$3(%����0DGDPH�9DOpULH�*$,//$5' /D�&KDPEUH�GH�0pWLHUV�GH�O
+pUDXOW0RQVLHXU�0DWKLHX�*8,//27 &KDUWH�GX�/RGpYRLV�/DU]DF0RQVLHXU�-HDQ�3LHUUH�&$035('21 6HQV�(VSDFH�(XURSH�� &DQWHUFHO0DGHPRLVHOOH�'2�0RQVLHXU�02/,1,( *5(&0RQVLHXU�-HDQ�/RXLV�/$&52,; /HV�$PLV�GX�3DWULPRLQH�1pELDQDLV0DGDPH�6RSKLH�9$/,1 3$,60RQVLHXU�$QWRLQH�//23 &,67(
0RQVLHXU�-HDQ�&ODXGH�5,&+$5' 5HSUpVHQWDQW�3DWULPRLQH�+LVWRULTXH�DX�VHLQ�GX�&RQVHLO�GH�'pYHORSSHPHQW0DGDPH�&ODXGH�%/$+2�321&( 6,$760DGDPH�)UpGpULTXH�$/,%(57 $VVRFLDWLRQ�*UDQG�6LWH�1DYDFHOOHV0RQVLHXU�$1'5,(8; $VVRFLDWLRQ�*UDQG�6LWH�6DLQW�*XLOKHP0DULH�%211$%(/ &RQVHLO�*pQpUDO�GH�O
+pUDXOW���'LUHFWLRQ�GH OD�&XOWXUH0DGDPH�$VSDVFLH�.$0%(528 &$8(�GH�O
+pUDXOW0DGDPH�9DOpULH�3$/$&,26 )RQGDWLRQ�GX�3DWULPRLQH0RQVLHXU�OH�'LUHFWHXU ',5(10RQVLHXU�OH�'LUHFWHXU '5$&0RQVLHXU�&2877(1,(5 $)'+0RQGLHXU�5RODQG�0$*1( ''(0RQVLHXU�'RPLQLTXH�52//,1 ''$)0RQVLHXU -HDQ�3LHUUH�%(620%(6 $0(0RQVLHXU�OH�5HVSRQVDEOH�G
8QLWp 21)���8QLWp�2SpUDWLRQQHOOH�*DUULJXHV�GH�&OHUPRQW�O
+pUDXOW
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