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$VVRFLDWLRQ GX 3D\V�/DU]DF � &°XU�G¶+pUDXOW
&RPSWH�UHQGX�GX &RQVHLO�G¶$GPLQLVWUDWLRQ GX����VHSWHPEUH ����

2EMHW &RQVHLO�G¶DGPLQLVWUDWLRQ�GH�O¶DVVRFLDWLRQ GX�3D\V /DU]DF�&°XU�G¶+pUDXOW�����������'DWH -HXGL����6HSWHPEUH�����/LHX 'RPDLQH�GH�OD�7RXU�j�1pELDQ
3UpVHQWV 3RXYRLU $EVHQWV�([FXVpV$ODLQ�&$=25/$ ;)UDQFLV�*$,5$8' ;-HDQ�&ODXGH�/$&52,; ;&ODXGH�5(9(/ ;

&OHUPRQWDLV
%HUQDUG�6272 ;)UpGpULTXH�$/,%(57 ;0DULH�&KULVWLQH�%28648(7 ;/RGpYRLV�/DU]DF
)UpGpULF�52,* ;&ODXGH�&$5&(//(5 ;0DQXHO�',$= ;1LFROH�*8(55( ;*X\�/$66$/9< ;*DEULHO�0$7(8 ;

9DOOpH�GH�O¶+pUDXOW

/RXLV�9,//$5(7 ;-RsOOH�*28'$/ ;&RPPXQHV�KRUV�LQWHUFRPPXQDOLWp -RVHSK�52'5,*8(= ;)UDQFLV�%287(6 ;3LHUUH�*8,5$8' ;0DXULFH�5(48, ;$QGUp�9(=,1+(7 ;
&RQVHLO�*pQpUDO�GH�O¶+pUDXOW

0DUFHO�9,'$/ UHSUpVHQWp��SDU�0DUWLQH�-2866(7 ;
&KDPEUH�GH�&RPPHUFH�HW�G¶,QGXVWULH -HDQ�-DFTXHV�%211,2/ ;&KDPEUH�GH�0pWLHUV�GH�O¶+pUDXOW -HDQ�0DULH�&$12 UHSUpVHQWp�SDU�9DOpULH�*$,//$5' ;
&KDPEUH�G¶$JULFXOWXUH�GH�O¶+pUDXOW &KULVWRSKH�&203$1 ;9LJQHURQV�FRRSpUDWHXUV�GH�O¶+pUDXOW *LOEHUW�*$552)( ;8QLRQ�GpSDUWHPHQWDOH�GHV�2IILFHV�GH�7RXULVPH�	�6\QGLFDWV�G¶,QLWLDWLYH 0DULXV�520(52 ;
&KDUWHV�,QWHUFRPPXQDOHV /LRQHO�0,&2/$ ;��j 0PH�%28648(7�&�2�'�(�5�3�$� -HDQ�&ODXGH�*2%(7 ;)pGpUDWLRQ�5pJLRQDOH�GHV�0DLVRQV�GHV�-HXQHV�HW�GH�OD�&XOWXUH &ROHWWH�98,//(0(127 ;
)pGpUDWLRQ�GpSDUWHPHQWDOH�GHV�)R\HUV�5XUDX[ -RVLDQH�/,*211,(5( ;
)pGpUDWLRQ�GpSDUWHPHQWDOH�GHV�FKDVVHXUV 1RsO�)5217< ;)pGpUDWLRQ�GpSDUWHPHQWDOH�GH�OD�SrFKH�HW�GH�OD�SLVFLFXOWXUH ;

�� � ��,QYLWpV ������4XRUXP ����
0RQVLHXU�OH�6RXV�SUpIHW -HDQ�3LHUUH�*,//(5< ;&RQVHLO�JpQpUDO�GH�O¶+pUDXOW� � '$7 5HQp�$8*(5 ;3UpVLGHQW�GX�&RQVHLO�GH�GpYHORSSHPHQW $QGUp�*$< ;&RQVHLO�UpJLRQDO�/DQJXHGRF�5RXVVLOORQ� 0RQLTXH�)285&$'(�'3776 ;*pUDUG�'(/)$8�� UHSUpVHQWp�SDU 0LFKHO�$/9(5*1( ;
&KDUWH�/RGpYRLV�/DU]DF 0DWKLHX�*8,//27 ;&RPPXQDXWp�GH�FRPPXQHV�GX�/RGpYRLV 5REHUW�/(&28�HW�)UDQoRLV�9(127 ;
&RQVHLO�JpQpUDO GH�O¶+pUDXOW�� '$7 5HQp�$8*(5 ;
2UGUH�GX�MRXU ��DGRSWLRQ�GH�OD�&KDUWH�HW�SRVLWLRQ�GX�/RGpYRLV � FDOHQGULHU DX�SURJUDPPH�G¶DFWLRQV�GX�3D\V�� FRPPXQLFDWLRQ�GX�3D\V�� DQLPDWLRQ�pFRQRPLTXH�� REVHUYDWRLUH�� JHVWLRQ�HW�IRQFWLRQQHPHQW�ILQDQFLHU�� 8332�5RXWH GH�O¶2OLYLHU�� DYHQDQWV�DX[�FRQWUDWV�GH�WUDYDLO�GX�SHUVRQQHO � PDLQWLHQ�GHV�SHUFHSWLRQV��HQ�]RQH�UXUDOH
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/RXLV�9,//$5(7�UHWHQX�SDU�XQH�UpXQLRQ�j�OD�WUpVRUHULH�JpQpUDOH j�0RQWSHOOLHU DX�VXMHW�GHV�IHUPHWXUHV�GH�SHUFHSWLRQV�VHUD�HQ�UHWDUG�%HUQDUG�6272�SUpVLGHQW�GH�OD�FRPPXQDXWp�GH�FRPPXQH�GX�&OHUPRQWDLV��HW�9LFH�SUpVLGHQW GH�O¶DVVRFLDWLRQ�SUpVLGHUD�OH�GpEXW�GX�&RQVHLO�G¶DGPLQLVWUDWLRQ�(WDQW�SUpIpUDEOH�G¶DWWHQGUH�O¶DUULYpH�GX�3UpVLGHQW�SRXU�DERUGHU�OH�SURMHW�GH�UpSRQVH�j�OD�GpOLEpUDWLRQ�GH�OD�FRPPXQDXWp�GH�FRPPXQHV�GX�/RGpYRLV��LO�HVW�SURFpGp�j�O¶H[DPHQ�GX�GHX[LqPH�SRLQW�GH�O¶RUGUH�GX�MRXU�SRXU�FRPPHQFHU�
� 35(3$5$7,21�$8�352*5$00(�'¶$&7,216'8�3$<6 ��
8Q� SURMHW� GH� FDOHQGULHU� G¶XQH� GRX]DLQH� GH� UpXQLRQ� WKpPDWLTXH� VXU� XQH� SpULRGH� GH� �� VHPDLQHV� HVW� SURSRVp�� 'DQV� OH�SURORQJHPHQW� GHV� ILFKHV� GH� GpWHFWLRQ� GH� SURMHWV� HQYR\p� FHW� pWp�� FHV� UpXQLRQV� FRQVWLWXHURQW� GHV� PRPHQWV� G¶pFKDQJHV� HW�G¶LQIRUPDWLRQ�SRXU� OHV� DFWHXUV�PRELOLVpV��&HV� UpXQLRQV� LQWHUPpGLDLUHV� SHUPHWWURQW� GH� IDLUH� OH�SRLQW� VXU� OHV� WKqPHV�GLUHFWHXUV�DIILQpV� GX� SURJUDPPH� HW� OHV� SURMHWV� HQYLVDJHDEOHV� SRXU� ����� �SOXW{W� DX� VHFRQG� VHPHVWUH��� &HOD� pYLWHUD� TXH� OD� UpGDFWLRQ�V¶HIIHFWXH� HQ� YDVH� FORV�� HW� TXH� OHV� SHUVRQQHV�PRELOLVpHV� QH� GpFRXYUHQW� TX¶XQ�GRFXPHQW� pFULW� DX�PRLV� GH� MDQYLHU� ������ VDQV�DYRLU�HX�OD�SRVVLELOLWp��GH�IDLUH�SDU�GH�OHXUV�UHPDUTXHV�j�SULRUL�/H�SURJUDPPH�SURSRVp�HVW� MXJp� WURS�FKDUJp�HW�GLIILFLOH� j� VXLYUH��/H�GRFXPHQW�GH� WUDYDLO�GLVWULEXp�HVW�GRQF�FDGXF�� ,O�HVW�GHPDQGp� GH� IDLUH� PRLQV� GH� UpXQLRQ� ��� j� ��� VXU� XQH� SpULRGH� SOXV� ODUJH�� ,O� VHUD� GRQF� pODERUp� XQ� QRXYHDX� SURJUDPPH� GH� ��UpXQLRQV����SDU�D[H�GH�OD�&KDUWH��UpSDUWLHV�VXU�XQH�SpULRGH�GH���j���VHPDLQHV���YRLU�GRFXPHQW�MRLQW�
� 32,17�685�/¶$9$1&(0(17�'8�3$<6 �
$'237,21�'(�/$�&+$57( �FI� WDEOHDX�GX�QLYHDX�G¶DSSUREDWLRQ�DX��HU VHSWHPEUH�FL�MRLQW��
326,7,21�'8�/2'(92,6�(7�5(3216( '8�3$<6��FI� GpOLEpUDWLRQ�GH�OD�FRPPXQDXWp�GH�FRPPXQHV�GX�/RGpYRLV�HW�UpSRQVH�HIIHFWXpH�j�SDUWLU�G¶XQ�SURMHW�VRXPLV�HW�DPHQGp�ORUV�GX�&RQVHLO�G¶DGPLQLVWUDWLRQ FL�MRLQW��6XU� FHV� EDVHV�� LO� HVW� GpFLGp� G¶HQYR\HU� GqV� TXH� SRVVLEOH XQ� GRVVLHU� GH� UHFRQQDLVVDQFH� GpILQLWLYH� GX� 3D\V� j�0RQVLHXU� OH�3UpIHW�5REHUW�/(&28� SUpVHQW� D�H[SOLTXp�OH�FRQWHQX�GH�OD�GpOLEpUDWLRQ�GH�OD�FRPPXQDXWp�GH�FRPPXQH�GX�/RGpYRLV��,O�LQIRUPH�TX¶LO�QH�VRXKDLWH�SOXV�SDUWLFLSHU�DX[�WUDYDX[�GH�O¶DVVRFLDWLRQ��/RXLV 9,//$5(7�SUpFLVH�TXH�OD�FRPPXQDXWp�GH�FRPPXQHV�GX�/RGpYRLV�VHUD�j�LQYLWpH�HW�FRQWLQXHUD�j�rWUH�WHQXH�LQIRUPpH GX�WUDYDLO�SUpYX�HW�HIIHFWXp SDU�OH�3D\V� 5REHUW�/(&28�DSSHOp�SDU�G¶DXWUHV�REOLJDWLRQV�VH�UHWLUH��
� &20081,&$7,21� -RXUQDO ��,O�FRQYLHQW�GH SURFpGHU�j�OD�UpDOLVDWLRQ�GX�MRXUQDO�GH�3D\V�Q���SRXU�FHW�DXWRPQH�/HV� SHUVRQQHV� YRORQWDLUHV� SRXU� SDUWLFLSHU� DX� FRPLWp GH� UpGDFWLRQ� VRQW �� -RVLDQH� /,*211,(5(�� -RsOOH� *28'$/�� HW�&ROOHWWH�98,//(0(127,O�HVW�FRQYHQX�TXH�OH�MRXUQDO�VHUD�pGLWp�j��������H[HPSODLUHV��/H�FR�W�GH�OD�GLVWULEXWLRQ�D�pWp�pYDOXp�SDU�GHYLV�GH�/D�3RVWH�j�������¼�HQYLURQ��,O� HVW� GpFLGp� j� O¶XQDQLPLWp� TXH� OD� GLVWULEXWLRQ� VHUD� j� OD� FKDUJH� GH� O¶DVVRFLDWLRQ� GH� 3D\V�� WDQW� SRXU� OD ORJLVWLTXH� TXH�ILQDQFLqUHPHQW�� 6LWH�,QWHUQHW �8Q�SURMHW�GH�FDKLHU�GHV�FKDUJHV�GH�VLWH�,QWHUQHW D�pWp�pODERUp��,O�FRPSRUWH XQH�SDUWLH�H[WUDQHW�SRXU�DQLPHU�HW�IDFLOLWHU�OHV�pFKDQJHV�GHV�PHPEUHV�GX�&RQVHLO�GH�GpYHORSSHPHQW�HW�O¶HQVHPEOH�GHV�SDUWHQDLUHV�HVW�GLVWULEXp��YRLU�GRFXPHQW�FL�MRLQW���/HV�SHUVRQQH�LQWpUHVVHU�SRXU�VXLYUH�FH�GRVVLHU��UHPDUTXHV�HW�SUpFLVLRQV�VXU�OH�SURMHW�GH�FDKLHU�GHV�FKDUJHV��DSSHO�G¶RIIUH�HW�VpOHFWLRQ�G¶XQ�SUHVWDWDLUH� GHYURQW�VD�PDQLIHVWHU�DXSUqV�GX�VHFUpWDULDW�GX�3D\V�
� $1,0$7,21�(&2120,48(
&H� SURMHW� GH FRQYHQWLRQ� �FI� GRFXPHQW� MRLQW�� SRUWH� SULQFLSDOHPHQW� VXU� OD� SUpFLVLRQ� GX� U{OH� UHVSHFWLI GHV� GLIIpUHQWV�RSpUDWHXUV�LQVWLWXWLRQQHOV��,QWHUFRPPXQDOLWp��FRQVXODLUHV��0'(��3D\V��TXL�DJLVVHQW�SOXV�RX�PRLQV�GLUHFWHPHQW�GDQV�OH�GRPDLQH�pFRQRPLTXH�DX�VHLQ�GX�SD\V�/DU]DF�&°XU�G¶+pUDXOW��(OOH�DSSURIRQGLW�SOXV�SDUWLFXOLqUHPHQW�O¶DUWLFXODWLRQ�HQWUH�O¶DVVRFLDWLRQ�GX�SD\V�HW�OD�0'(��QRWDPPHQW�QLYHDX�GH�O¶REVHUYDWRLUH�GH�3D\V��&HWWH�FRQYHQWLRQ�V¶LQVFULW�HQ�FRKpUHQFH�DYHF�O¶D[H���GH�OD�&KDUWH�GH� 3D\V�� ,O� DSSDUWLHQW� DX[� DGPLQLVWUDWHXUV� GH� SUHQGUH� FRQQDLVVDQFH� GX� FRQWHQX� GH� FHWWH� FRQYHQWLRQ�� HW� GH� IDLUH� SDUW� GH� OHXU�UHPDUTXHV� DX� SOXV� WDUG� GDQV� OH� FRXUDQW� GX�PRLV� G¶RFWREUH��8Q� SURMHW� GpILQLWLI� SRXUUD� DORUV� rWUH� UpGLJp� HQ� UHODWLRQ� DYHF� OHV�VHUYLFHV�GH�OD�0'(��,O�VHUD�VRXPLV�j�O¶DSSUREDWLRQ�G¶XQ�SURFKDLQ�&RQVHLO�G¶DGPLQLVWUDWLRQ GH�O¶DVVRFLDWLRQ� /D�0'(�pYRTXHUD�FH�SURMHW�ORUV�GH�VRQ�SURFKDLQ�&RQVHLO�GX����VHSWHPEUH�
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� 2%6(59$72,5(�'8�3$<6
'DQV�OH�FDGUH�GH�VHV�PLVVLRQV� XQ�3D\V�D EHVRLQ�GH�GLVSRVHU�G¶XQ�RXWLO�GH�FRQQDLVVDQFH�DSSURIRQGL�GH�VRQ�WHUULWRLUH��&¶HVW�QpFHVVDLUH� SRXU� SHUPHWWUH� XQH� PHLOOHXUH� GpILQLWLRQ� GHV� RULHQWDWLRQV� IXWXUHV GX� GpYHORSSHPHQW� HW� XQH� YpULWDEOH� SROLWLTXH�SURVSHFWLYH� 8QH�REVHUYDWLRQ�GH�TXDOLWp�VH�GRLW�G¶rWUH�SHUPDQHQWH�HW�G\QDPLTXH��SDU�RSSRVLWLRQ�j�SRQFWXHOOH�HW�VWDWLTXH���&HW�RXWLO�GH�FRQQDLVVDQFH��DSSX\p�VXU� OD� WHFKQRORJLH�6,*� VHUD�DXVVL�XWLOH�j� O¶pYDOXDWLRQ�GHV�DFWLRQV� UpDOLVpHV�GDQV� OH�FDGUH�GH� OD�SURJUDPPDWLRQ� GX� � 3D\V� RX� SRXU� O¶DQDO\VH� GHV� SKpQRPqQHV� VH� SURGXLVDQW� VSRQWDQpPHQW� VXU� OH� WHUULWRLUH� �KDXVVH�GpPRJUDSKLTXH��pWDOHPHQW�XUEDLQ��PLJUDWLRQV�SHQGXODLUHV��HWF�«���,O�V¶DJLW�G¶XQ�RXWLO�TXL�SHUPHWWUD��RXWUH�OD�SURGXFWLRQ�G¶XQH�DFWLYLWp�G¶pWXGH�HQ�LQWHUQH��GH�IRXUQLU�GHV�UHQVHLJQHPHQWV�j�QRV�SDUWHQDLUHV�3DU�FRQVpTXHQW� LO�HVW�GHPDQGp�j�7KLHUU\�5(%8))$7�HQ�UHODWLRQ�DYHF�GHV�WHFKQLFLHQV�GHV���FRPPXQDXWpV GH�FRPPXQHV�DGKpUHQWHV�j�O¶DVVRFLDWLRQ� G¶pEDXFKHU�O¶DUFKLWHFWXUH�G¶XQ�© 2EVHUYDWRLUH�JpQpUDO�GX�3D\V�/DU]DF�&°XU�G¶+pUDXOW ª�HQ�SUHQDQW�HQ�FRPSWH�OHV�GLIIpUHQWHV�FRPSpWHQFHV�HW�FDSDFLWp�GH�PLVH�HQ�UpVHDX GHV�SDUWHQDLUHV�H[LVWDQW�
� 3$57(1$5,$7�$9(&�/¶8332�©5287(�'(�/¶2/,9,(5�(1�&¯85�'¶+(5$8/7ª
/¶8332� PqQH� GHSXLV� SOXVLHXUV PRLV� XQ� WUDYDLO� GH� YDORULVDWLRQ�� QRWDPPHQW� pFRQRPLTXH�� GX� SDWULPRLQH� ROpLFROH�� 3RXU�DSSURIRQGLU�VRQ�DFWLRQ�HOOH�D�PLVVLRQQp�XQH�VWDJLDLUH�SHQGDQW���PRLV��$X�FRXUV�GX�VWDJH��HOOH�pODERUHUD XQ�FDKLHU�GHV�FKDUJHV�V¶DSSX\DQW� VXU� GHV� FULWqUHV� H[LVWDQWV �4XDOLWp�+pUDXOW��%LHQYHQXH� j� OD� IHUPH�«��HW� FRPSDWLEOHV DYHF� OD�&KDUWH�GH�3D\V��6RQ�DFWLRQ�GH�WHUUDLQ�SHUPHWWUD�GH�VHQVLELOLVHU�HW�G¶LGHQWLILHU�OHV�SRUWHXUV�GH�SURMHWV�SRWHQWLHOV�HW�GH�IDYRULVHU�O¶pPHUJHQFH�G¶DFWLRQV��/D�FRQYHQWLRQ�SUpYRLW�XQH�SDUWLFLSDWLRQ�GX�3D\V�GH�������¼�VRLW�����GX�%XGJHW��VRLW�����SDU�OH�&RQVHLO�JpQpUDO�HW�����SDU�O¶8332�-HDQ�-DFTXHV�%211,2/ VRXKDLWH�VDYRLU�VL�FHWWH�GpSHQVH�LPSUpYXH�LQLWLDOHPHQW�GDQV�OH�EXGJHW������QH�SURYRTXHUD�SDV�GH�GpVpTXLOLEUH��,O�OXL�HVW�LQGLTXp TX¶LO�H[LVWH�XQH�PDUJH�GH�PDQ°XYUH�GDQV�OH�EXGJHW�TXL�UHQG�SRVVLEOH�FHWWH�DFWLRQ�/H�SURMHW�GH�SDUWHQDULDW�DYHF�O¶8332�HVW�YDOLGp�j�O¶XQDQLPLWp �FRQYHQWLRQ�GH�SDUWHQDULDW�GLVSRQLEOH�VXU�GHPDQGH�DXSUqV�GX�VHFUpWDULDW��
� *(67,21�(7�)21&7,211(0(17�),1$1&,(5 ��
$FWXHOOHPHQW�OHV�IUDLV�GH�GpFRXYHUW�V¶pOqYHQW j�����VDQV�FRQWUDW�SDUWLFXOLHU��/HV�FRQWUDWV�SURSRVpV�SDU�QRWUH�EDQTXH�VRQW�JUDWXLWV HW�QRXV�SHUPHWWHQW�GH�UpGXLUH�GH�WDX[�GH�����j����3DU�FRQVpTXHQW��SRXU�XQH�SpULRGH�UpHOOH�GH���PRLV�GH�GpFRXYHUW�HQ�SHUPDQHQFH�j��������¼�j�XQ�WDX[�j����DX�OLHX�GH���G¶LFL� OH�PRLV�G¶DYULO������� O¶pFRQRPLH�QH�VHUDLW�TXH�GH������� ¼��(Q�UHJDUG�GHV�GpPDUFKHV�DGPLQLVWUDWLYHV�j�DFFRPSOLU��LO�HVW�MXJp�GLVSURSRUWLRQQp�GH FKDQJHU�G¶pWDEOLVVHPHQW�EDQFDLUH�SRXU�XQH�pFRQRPLVHU�XQH�VRPPH�DXVVL�PRGLTXH�/H�SURMHW�GH�FRQYHQWLRQ�FDGUH�GH�FHVVLRQ�GH�FUpDQFHV�SURIHVVLRQQHOOHV�DIILOLp�j�XQ�FRQWUDW�GH�GpFRXYHUW�SURIHVVLRQQHO�HVW�GRQF�DSSURXYp�j�O¶XQDQLPLWp���FRQWUDWV�GLVSRQLEOHV VXU�GHPDQGH�DXSUqV�GX�VHFUpWDULDW�GH�O¶DVVRFLDWLRQ�
� $9(1$17�$8;�&2175$76�'(�75$9$,/�'8�3(56211(/
/¶DYHQDQW�SURSRVp�IDLW�pWDW�G¶XQH�SULPH�DQQXHOOH�j�OD�GDWH�pFKpDQFH�G¶DQQLYHUVDLUH�GX�FRQWUDW�GH�WUDYDLO ��HU PDL������SRXU�7KLHUU\� 5(%8))$7� DYHQDQW� Q�� ��� HW� ��� MXLQ� ���� SRXU� %pDWULFH� %(50(-2�02/,1,(5� DYHQDQW� Q�� ��� (OOH V¶pOqYH� j�O¶pTXLYDOHQW� G¶XQ�PRLV� GH� UpPXQpUDWLRQ� /RXLV 9,//$5(7� LQIRUPH� TXH� GHSXLV� VD� SULVH� GH� IRQFWLRQ� LO� D� FRQVWDWp XQH� IRUWH�LPSOLFDWLRQ�� DLQVL� TX¶XQH DGDSWDELOLWp� GX� SHUVRQQHO j� OD IOH[LELOLWp� G¶KRUDLUHV� QpFHVVDLUH SRXU� IDLUH� IDFH� DX[ LPSpUDWLIV�� ,O�SURSRVH�G¶DFFHSWHU�FHV�DYHQDQWV�0DQXHO�',$=� VRXKDLWH� TXH� O¶RQ� V¶DVVXUH GH� OD� FRQIRUPLWp� GHV� DYHQDQWV��8QH� GpPDUFKH� D� GpMj� pWp� HIIHFWXpH� HQ� FH� VHQV�SUpDODEOHPHQW��8QH�GHX[LqPH�GpPDUFKH�VHUD�HIIHFWXpH�SRXU�FRQILUPDWLRQ�DXSUqV�G¶XQ�SURIHVVLRQQHO�FRPSWDEOH��/HV�DYHQDQWV VRQW�DFFHSWpV�j�O¶XQDQLPLWp �DYHQDQWV�GLVSRQLEOHV�VXU�GHPDQGH�DXSUqV�GX�VHFUpWDULDW��
� )(50(785(�'(6�3(5&(37,216 (1�0,/,(8�585$/
/RXLV� 9,//$5(7� pYRTXH� OHV� SURMHWV� GH� IHUPHWXUH� HQ� PLOLHX� UXUDO� GH� FHUWDLQHV� SHUFHSWLRQV VDQV� FRQFHUWDWLRQ�� � &HOD�FRQVWLWXH�XQH� UpJUHVVLRQ�GX�VHUYLFH�GH�SUR[LPLWp�HQ�IDYHXU�GH�OD�SRSXODWLRQ��GHV�HQWUHSULVHV�HW�GHV�FROOHFWLYLWpV� ,O�VRXPHW�XQ�SURMHW�GH�PRWLRQ��FI� GRFXPHQWV�FL�MRLQW��/H�SURMHW�GH�PRWLRQ�HVW�DGRSWp�j�O¶XQDQLPLWp

/H�3UpVLGHQW
/RXLV�9,//$5(7
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